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The FX Trader’s Guide deals with these and many other markets in much more detail over multiple time-frames. 

For more details and information about Seven Days Ahead’s other trading guides: CLICK HERE 

 

Market Update  01st May 2009 

EUR/USD Tries To Tempt the Bulls 

In March EUR/USD enjoyed a nice recovery, but bulls’ enthusiasm was soon quelled, leading 

to a longer-than-expected drift back (we had been expecting higher levels before an eventual 

resumption of a longer term bear move). But we can’t write the bulls off just yet… 

The FX Trader’s view 

  

WEEKLY CHART: 

 

We have assumed that the 
late 2008 recovery, to a high 
of 1.4719, was a temporary 
interruption to a longer term 
bear trend that will break the 
1.2328 Oct-08 low in due 
course. 
 
But s/term bulls may still 
have something up their 
sleeve… 
 

 

http://www.hypertracker.com/go/sevendaysahead/MU1/


 

 

 

SEVEN DAYS AHEAD          Page 2 
Authorised and Regulated by the FSA 
124 REGENTS PARK ROADLONDON NW18XL 

TEL +44 (0) 7849 933573       E-MAIL MSTURDY@SEVENDAYSAHEAD.COM     WWW.SEVENDAYSAHEAD.COM 

 

This information memorandum has been prepared solely for informational purposes for customers of Seven Days 

Ahead and is based on publicly available information from sources believed to be reliable. It is not an 

offer, recommendation or solicitation to buy or sell, nor is it an official confirmation of terms. No 

representation is made as to the completeness or accuracy of any statements or forecasts contained herein 

and no responsibility or liability is accepted for losses arising from transactions undertaken or 

investments purchased, sold or held on its recommendation. Consequently, any persons acting on information 

contained herein do so entirely at their own risk. Although the opinions contained herein were considered 

valid at the time of release, financial markets are subject to rapid and unexpected movements. Seven Days 

Ahead, its associated companies, their directors, employees, other customers or connected persons may from 

time to time undertake transactions or deal in investments mentioned in this information memorandum or have 

a material interest, relationship or arrangement in relation to them. 
 

 

  

DAILY CHART: 

 
Earlier, we had thought that the 
break of the 1.2991 support 
jeopardised the chances of 
another upleg, one that would 
challenge/surpass the 1.3737 
19-Mar high. 
 
However, s/term strength has 
now seen erosion of a small 
bear channel (but no close 
above here as yet) – and now 
bulls will want a further recovery 
and close above the 1.3391 13-
Apr high to confirm another 
upleg was underway. 
 
1.3737 would then be the initial 
target, through which the 1.3855 
61.8% could be relatively weak 
resistance. The higher 1.4185 
76.4% level may prove to be of 
more interest, as would the 
slightly higher 1.4270 level, a  

fresh Fibo projection we have calculated. There are no certainties of these higher levels being seen, but it 

seems a good time to outline the possibilities. The situation will be kept under review in the FX Trading 

Guide. 
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