The FX Trader’s Guide deals with these and many other markets in much more detail over multiple time-frames.
For more details and information about Seven Days Ahead’s other trading guides: CLICK HERE

Market Update
Limited Downside in USD/CAD?

After the failure to hold above the 1.3000 level in March USD/CAD has been slipping back (we
have been bearish in the FX Trading Guide for several weeks), postponing any eventual
move beyond that key area. S/term, however, the first main potential support on the longer
term chart has been neared, suggesting limited downside.

08" May 2009

The FX Trader’s view
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DAILY CHART:

Temporary support came from a
: .~shorter term 38.2% level around
<125 ' 1.2000.

With this and the 1.1759 06-Jan
£5 - low now broken we would
automatically look at lower
retracement levels, such as the
1.1353 61.8% level.
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However, it is worth noting a
type of channel base projection
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Created with SuperCharts by Omega Research @ 1997 We would not be Surprised to
see at least temporary support
from around here.

First resistance lies at 1.2000 — any recovery/close above here would be a sign (though not conclusive) of
weakening bear momentum.

Mark Sturdy
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