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Stay SHORT Dollars while above 1.2990; ADD above 1.3736. 

Stay SHORT Dollars above  1.4981/1.5066.

Stay SQUARE; BUY Yen beneath 93.58  

Stay SQUARE; 

Stay SQUARE 

Stay SQUARE (Jun 09).

Stay LONG above (Jun09) 4256.

Stay SQUARE (Jun09)

Stay SQUARE (Jun 09) BUY a break of 121-26.

Stay SHORT (Jun 09) beneath 121.56. ADD beneath 120.37

Stay SHORT beneath 137.54 (Jun 09); 

Stay LONG (Jun 10) above 98.5950. 

Stay LONG (Jun10) above 98.3650

Go LONG above 98.06 (Jun 10); 

Stay LONG (June09) above $55.85.

Stay SQUARE (Jun 09. Go LONG above $919.70. 
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Dollar Euro monthly spot 

cash chart

The market has broken the 

support from the previous Highs 

at 1.36-38, but has consolidated 

just beneath that support……..

Currencies

+ Dollar Euro

+ Dollar Sterling

Currencies:  Dollar Euro

More

+ Gold

CURRENCIES: The currencies are differentiating themselves against the Dollar.

The Euro came under pressure as the week progressed, but Sterling still looked perky. Best 

of all, the Yen sustained its strength. None of these are especially convincing, but we do like 

the look of the Yen … and there are clear completion levels reasonably close.  
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Currencies:  Dollar Euro

Dollar Euro weekly spot 

cash chart

That is surely a wide-ranging 

triangle –predominantly beneath 

1.3812, encouraging the bears.

And though the falling diagonal 

has been smashed, there ix a 

Double Failure at the 1.3733 

level…

Look closer.

Currencies

+ Dollar Euro

+ Dollar Sterling

Dollar Euro daily spot 

chart

That small double failure (not yet 

a Double Top)  should make the 

bulls anxious, the diagonal may 

be some small support,…
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More
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Long term diagonal 
Euro - US Dollar Dollar Euro daily spot 

chart

If  that diagonal breaks then the 

next support of substance  lies 

beneath at 1.2990
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British Pound - US Dollar

Currencies:  Dollar Sterling

Currencies

+ Dollar Sterling

Dollar Sterling monthly 

spot cash chart

A break of the low at 1.3688 

would establish a huge double 

Top…..suggesting further fast 

falls in Sterling still.

But it hasn’t happened yet: 

instead ,there’s been a bounce..

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Oil

+ Dollar Euro

+ Dollar Yen

+ Gold

More

Dollar Sterling weekly

spot cash chart

The bounce from the band of 

support is clear…

and the push up through the 

1.4981 level has surely 

completed a Double Bottom.
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Currencies:  Dollar Sterling

Currencies

Dollar Sterling daily spot 

cash chart

This is untidy but the break 

through the band of 1.5066-

1.4981 looks important – and 

may already have acted as good 

support …

The market looks set to go further 

still.

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Oil

+ Dollar Euro

+ Gold

+ Ten year US Treasury Note

+ Dollar Sterling

+ Dollar Yen+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

Dollar Sterling daily spot 

cash chart

There is no clear bottom 

formation but the trend is clear 

and well-structured.

Watch the band  of support 

1.4981-1.5066
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US Dollar - Japanese Y en

+ Dollar Yen

Currencies:  Dollar Yen

Dollar Yen monthly 

spot cash chart

The prior lows are pressing 

down on the market.

That level has proven  

massively powerful 

resistance to any weakening 

of the Yen.

Look closer.

Currencies

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

+ Dollar Euro

+ Dollar Sterling

More

Dollar Yen weekly spot 

cash chart

Note especially the failure at the 

powerful band of resistance 

101.30-102.00. …

Look closer the 94.62 level looks 

to be good support.
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+ Sterling Euro
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+ Comex Gold
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+ Dollar Euro
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US Dollar - Japanese Y en Dollar Yen daily spot cash 

chart

Note well that the 94.62 may be 

good support but a break of 

93.58 would complete an untidy 

top.

+ Dollar Yen

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

Currencies:  Dollar Yen
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More
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Currencies:  Sterling Euro

Sterling Euro monthly 

spot cash chart

We have long been buyers of 

the Euro because of this large 

and clear Head and Shoulders 

Bottom in place which 

suggested moves up as far as 

0.90.

That move was achieved .

Currencies

+ Dollar Euro

+ Dollar Sterling

More

Sterling Euro weekly spot 

cash chart

The price action within the 

sideways price action has been 

ranging without clarity.

Look within.
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Currencies:  Sterling Euro

Sterling Euro daily spot 

cash chart

The bear trend in place since 

the beginning of March has 

found  a trading range…

+ Dollar Yen
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+ European DJ Stoxx 50
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+ Standard & Poors 500

+ Ten year Euro Bund
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Currencies
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Sterling Euro daily spot 

cash chart

The trading range in the very 

short term is clear.



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 010 10

500

1000

1500

High 1553.11 1555.83

Long trend diagonal 
from 1982

768.67 Low

S&P 500

Stocks

+ CME S&P 500

Stocks

CME S&P 500 quarterly 

cash chart

The double failure at 1553 and 

1555 has been very negative for 

the market.

And the potential Double Top 

(requiring a break of 768) is 

unmistakable.

We have traded through that 768 

level and then the market has 

bounced back through it.

Look closer.

+ Dollar Yen
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+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold
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+ Dollar Euro

+ Dollar Sterling

Stocks: CME S&P 500

More

STOCKS: We were right to argue that the markets were over-extended short-term; note too, 

the failure of the Nikkei’s possible bull Double Bottom. The markets are pausing at important 

supports everywhere. Watch those supports carefully - if they can’t hold there may be more 

short-term pain. 
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Stocks: CME S&P 500

CME S&P 500 monthly 

continuation chart

The initial bear energy for the 

moves of late derived from the 

successive H&S patterns. (check 

out the Necklines) 

The market’s break of  the pivotal 

low 767.50 is clear.

The move beneath is clear too.

But the breakdown has not been 

sustained.

Look closer.

CME S&P 500 weekly 

cont. chart

Some detail of the breakdown 

through the pivotal  band 739-

767.

And then the rally back.

Note the proximity of the 942 

Pivot.

Look closer still on the June 

chart.
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CME S&P 500 daily JUN 

09 chart

The market has powered on 

beyond the 972 High  - yet the 

pull-back has broken the clear 

diagonal trend support.

More important though, is the 

horizontal support …
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Stocks: CME S&P 500

Stocks

CME S&P 500 daily JUN 

09 chart

The bears need a break of the 

972 horizontal to gain confidence.
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Eurex EuroStoxx 50 

monthly continuation 

futures chart

The market formed a Head and 

Shoulders top which drove it on 

down…to the old low at 1827 –
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Eurex EuroStoxx 50 

weekly continuation 

futures chart

and then the market bounced. 

Smashing back through the 

resistances from the twin lows 

….

Look closer.

More
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Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50 

daily Jun 09 futures 

chart

The bull trend has been well-

structured the diagonal 

established at three points…. 

has been smashed.

Note the surge in volume on the 

break down through the 

diagonal.

Now watch the prior high at 

2278.
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daily Jun 09 futures 

chart

In greater detail…there has 

been good but diminishing 

volume and rising open interest) 

on the pull-back .
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The pull back, the second from 

the 6995 level, gives rise to 

interest at the 3250 low….

If that broke, a powerfully 

bearish Double Top would have 

been created.
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More

Liffe FTSE 100 weekly

continuation futures 

chart

A completed Triangle  briefly 

added bear momentum…

It completed, but there was a 

bounce, and then the underside 

was re-penetrated…

Look closer.
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Liffe FTSE 100 weekly 

Jun 09 futures chart

The market is dominated by a 

good completed Head and 

Shoulders Reversal. That sets up 

the medium-term bullishness of 

the market.

The catalyst for the completion of 

the H&S was a completed 

Triangle.

Liffe FTSE 100 daily Jun 

09 futures chart

There is a weak steep trend 

support.

But the first real test of the bulls 

energy is the Gap beneath 4256-

96.

And then the 4119 High.

Though we think the market is 

vulnerable, 4119 should be good 

support.
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OSE Nikkei 225 monthly 

continuation futures 

chart

The market is  trading around 

the Pivotal level of the 7600 low

and has bounced hard.
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More

OSE Nikkei 225 weekly

Cont. futures chart

The spirited attempt to bounce 

from the second test of that 

support nearly led to a completed 

Double Bottom….look closer.
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Jun 09 futures chart

This is easier to read.

The bulls should be disappointed 

that the market has pulled back 

through the 9280 High.
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Jun 09 futures chart

Look closely at this pull back –

there is very good short-term 

support  at 9050-9100 if that were 

to break then the pull back looks 

like a clear defeat for the bulls… 

and their much vaulted Double 

Bottom. 
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The market has broken through 

the all-time-Highs of 120-14.

And then fallen back to test it 

again. 

Look closer.

Bonds
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Bonds:  CBOT Ten Year Notes

More

BONDS: We still feel these market are vulnerable to the downside – but the short-

covering rally away from the critical levels beneath them over the last week is interesting –

and may yet gather momentum. But we doubt it.  
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Note US Treasury 10 Year COMP Jun 09

CBOT Ten Year Notes 

weekly futures 

continuation chart

The completion of the large 

triangle continuation triangle – led 

to a move up to127 .

Then there was a pull-back. We 

are testing the support of the120-

14  ( and the 119-30.5 prior High) 

for the second time.

Will the market breakdown?

CBOT Ten Year Notes 

daily Jun 09 futures chart

A series of major levels beneath 

the market need to be closely 

watched by the bears.

We would be sellers if the last of 

them were to be broken.

But on the upside, watch the 

levels 121-13/26.

On a break of those we would be 

looking to go long for a bounce.

Bonds:  CBOT Ten Year Notes
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Eurex Ten Year Bund 

quarterly futures 

continuation chart

Yes, the Double Bounce at 

109.66 was a powerful bull 

influence….

But for the moment we are 

pausing at the all-time –high  …
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Monthly cont. futures 

Chart

This suggests a collapse from the 

High.

Look closer.

+ Ten year US Treasury Note

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

2007 M A M J J A S O N D 2008 M A M J J A S O N D 2009 M A M J J A

10000
x100

109

110

111

112

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

1.1927 Prior High 

Support

High 1.3668

High 124.60

118.48 High

121.56 Low

126.53 High 

124.60 High f rom 2005

Euro Bund Continuous

Oct ober Nov ember December 2009 February March April May June

50000

x10

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

129

130

131

125.30

118.48 Prior High from Continuation chart

124.60 High from
 continuation 
chart 2005

126.63 High 

120.37 Low

121.61 Low

Euro Bund Jun 09

Eurex Ten Year Bund 

weekly cont. futures 

chart

The Double Top is completed.

But is there a similarly bearish 

pattern in the JUN 09?
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chart

Not really: the market is 

teetering on the brink of a 

breakdown.

Wait for a breakdown through 

the 120.37.

That would complete a Double 

Top.
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chart

We anticipated the first  break to 

the downside through 121.61 

(now resistance) but the bigger 

break through the 120.37 has 

yet to happen.

If that happened, that would be 

a sell signal.
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TSE Ten Year JGB 

monthly futures 

continuation chart

Unlike other bond markets the 

market has yet to overcome its 

previous highs.
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weekly futures 

continuation chart

And since the failure to get up 

through 140.35, the market looks 

hugely under pressure.

Look closer.
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TSE Ten Year JGB 

daily Jun 09 futures 

chart

The market has stagnated above 

136.39.

Wait for the break of the near low 

at that level before getting short.

Or, indeed, a break of the 137.54 

level to get long…
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Interest rates

SHORT INTEREST RATE FUTURES: The Short Sterling has finally completed and 

though lagging the others, has a better bull structure in place. They all look set to go further. 

CME Eurodollar rates 

Jun10 monthly futures 

chart

The long-term chart…shows no 

faltering of the bull run.
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More
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CME Eurodollar rates 

weekly Jun10 futures 

chart

The fierce bull trend is well-

established. And the recent break 

of the trading range is clear too.

Interest rates:  CME Eurodollar rates

Interest rates
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CME Eurodollar rates 

daily Jun10 futures chart

The market has described two 

successive areas of 

consolidation.

And we have a push up through 

the recent high for the bulls..

Buy with Stops beneath 98.5950.

.

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

Liffe Euribor rates 

monthly Jun 10 futures 

chart

We are just through the all-time 

High.

It is a very important 

breakthrough if sustained.
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Interest rates:  Liffe Euribor rates

More

+ Ten year US Treasury Note

Liffe Euribor rates Jun10  

weekly futures chart

And this High beneath the market 

at 96.4850 is powerfully solid 

support.

Look closer at the 98.26 high.
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Jun 10 futures chart

The market did indeed break 

through at the second attempt.

.

Interest rates:  Liffe Euribor rates
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Interest rates

More

Liffe Euribor rates daily 

Jun 10 futures chart

And close inspection suggests 

that the market is well-set.

Buy with stops beneath the 

98.3650 high .

.
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Interest rates:  Liffe Sterling rates

Liffe Sterling rates 

monthly Jun 10 futures 

chart

This is a large Double Bottom 

that suggested a final move to 

97.50. Which was achieved.
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Liffe Sterling rates daily 

Jun 10 futures chart

And now we have a completed 
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Liffe Sterling rates 

daily Jun 10 futures 

chart

This is an untidy Triangle  -

surely.

The detail of the breakout.

Interest rates
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Interest rates:  Liffe Sterling rates

Liffe Sterling rates 

daily Jun 10 futures 

chart

As well as the completion of the 

Triangle the bulls have a break 

up through the 98.2350 prior 

High

Buy with stops beneath 98.06.
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Nymex WTI Oil monthly 

futures continuation 

chart

The market is testing the prior 

Highs – such massive support..
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Commodities:  Nymex WTI Oil

More

COMMODITIES: Oil paused and then fell back to test the first critical supports. They 

held. We’re still bullish. The Gold bull run continues, gaining some strength, but is not yet 

compelling.
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Commodities:  Nymex WTI Oil

+ Dollar Euro
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Nymex WTI Oil weekly

continuation futures 

chart

The long-term supports at 37.15-

39.99 look very good.

And now the market has driven 

up through the band from the 

prior Highs 48.59-50.47. Those 

look good support  - shown by 

the repeated failure to close 

beneath.

It’s a Double/Triple  Bottom 

surely?

+ Ten year US Treasury Note

Nymex WTI Oil daily

Jun 09 futures chart

In greater detail, in the Jun 09 

contract,  the market has now 

broken clear on the upside.

We are buyers, with stops placed 

beneath 55.85.
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Commodities:  Comex Gold

Comex Gold quarterly 

futures continuation 

chart

The massive Continuation 

Triangle drove the market up 

to the all-time Highs.

And since then it has been 

unable to break away from that 

level.
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Comex Gold monthly 

continuation futures 

chart

$732 was is the important 

support  - and that has held.

Look closer still.
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Commodities:  Comex Gold

Comex Gold weekly cont. 

futures chart

The price action above $732 is 

not at all clear.- it could turn out 

to a Head and Shoulders 

Continuation pattern…. Is the 

small pull back from the 1007 

High in Feb 2009 likely to reverse 

to form the second shoulder?

Note, to begin with that the falling 

wedge (unreliable) has 

completed.
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Comex Gold weekly Jun 

09 chart

This is interesting.

The falling wedge has completed.

And the two short-term prior 

Highs have been overcome at 

919.70.

But though a bull move is 

underway, a good move up 

through 1033.90 is needed to fuel 

real bull hopes…
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Comex Gold daily Jun 09 

futures chart

The falling wedge completes at 

905 or so , but

We said ‘Wait for a more 

compelling break up through the 

919.70 ‘ and then buy.

Stops beneath 919.70.

Commodities:  Comex Gold

Commodities

+ Comex Gold

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling

Comex Gold daily Jun 09 

futures chart

Yes, the break up through 919.70 

is a good very short term bull 

signal.
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The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products. Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness. 

The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research. 
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances.

Seven Days Ahead  is regulated by the UK Financial Services Authority.


