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The Commodity Trader’s Guide deals with these and many other markets in much more detail over multiple 

time-frames. For more details and information about Seven Days Ahead’s other trading guides, and  

Free 30-Day Trials:     CLICK HERE 

 

Market Update  16th July 2009 

Sugar Strength May Be Sapping 

Sugar is one of the Softs that has been performing very well over the last few weeks. 

However, certain bull targets have been reached/exceeded and we are looking closer now 

for a pullback phase. 

The Commodity Trader’s view 
MONTHLY CHART – 

CONTINUATION: 

 

After a prolonged triangular 
consolidation on the 
continuation chart the bull break 
worked well (unlike a recent one 
in Cocoa). 
 
Our 76.4% target was reached/ 
exceeded, and there is now 
scope for a pullback phase. 
 

http://www.hypertracker.com/go/sevendaysahead/MU1/
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DAILY CHART – Oct-09:: 

 

The recent upleg off 15.61 17-
Jun low almost reached our Fibo 
projection at 18.20. This 

projection is related to the fact 
that the current 38.2% pullback 
virtually coincides with this low. 
 
There is a chance that this 
represents a final blow-off move 
ahead of a corrective phase – 
the market may need some 
more time however before this 
gets properly underway.  
 
Note also a possible negative 
RSI divergence. 
 
The 16.91 01-Jun high has been 
s/term supportive – breaks of 
this and the 16.52 23.6% 
pullback level would be negative 
signs. 

Just the chance nearby 16.17 Jul-08 high will be temporarily supportive but of more interest would be the 

lower 15.61/55 38.2% area. It is uncertain how bearish one should get here but this at least warns off eager 

buyers for now. Sell strategies will accordingly not be greedy initially. 

 

 

 

Philip Allwright 

Mark Sturdy 

Seven Days Ahead 



 

 

 

SEVEN DAYS AHEAD          Page 3 
Authorised and Regulated by the FSA 
124 REGENTS PARK ROADLONDON NW18XL 

TEL +44 (0) 7849 933573       E-MAIL MSTURDY@SEVENDAYSAHEAD.COM     WWW.SEVENDAYSAHEAD.COM 

 

This information memorandum has been prepared solely for informational purposes for customers of Seven Days 

Ahead and is based on publicly available information from sources believed to be reliable. It is not an 

offer, recommendation or solicitation to buy or sell, nor is it an official confirmation of terms. No 

representation is made as to the completeness or accuracy of any statements or forecasts contained herein 

and no responsibility or liability is accepted for losses arising from transactions undertaken or 

investments purchased, sold or held on its recommendation. Consequently, any persons acting on information 

contained herein do so entirely at their own risk. Although the opinions contained herein were considered 

valid at the time of release, financial markets are subject to rapid and unexpected movements. Seven Days 

Ahead, its associated companies, their directors, employees, other customers or connected persons may from 

time to time undertake transactions or deal in investments mentioned in this information memorandum or have 

a material interest, relationship or arrangement in relation to them. 
 

 


