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The Commodity Specialist Guide deals with these and many other markets in much more detail over multiple
time-frames. For more details and information about Seven Days Ahead’s other trading guides, and

Refundable 30-Day Trials: PLEASE CLICK HERE

Market Update 20" November 2009
Cotton Bulls Waver At 61.8% Recovery Level

The recovery in Cotton from its Nov-08 low slowed during the summer, at one stage
suggesting a reversal was in the offing. However, an Oct break to the upside kept bulls on
track for the next upside target around a 61.8% recovery level — and now there are
indications that a temporary pullback is due.
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Initial supports include the 68.40
23.6% pullback, then 67.88/
67.28 prior highs. Lower support
comes from the rising support
line and 38.2% level at 64.76.
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stops are favoured at 74.75
(catering for a small
overshoot), with partial profits
targeted around 69.00. With
stops then lowered to cost the
balance may try and close
at/above 65.00.

Philip Allwright
Mark Sturdy
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