The FX Specialist Guide deals with these and many other markets in much more detail over multiple time-frames.
For more details and information about Seven Days Ahead’s other trading guides, and

Refundable 30-Day Trials: CLICK HERE

Market Update 18" February 2010
GBP/USD Support Only Temporary

After finding strong resistance last year GBP/USD has now started to break through 38.2%
support, which was effective in Oct-09. Slightly lower support has emerged but s/term rallies
should be temporary prior to a deeper pullback.

The FX Trader’s view
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1.5500 would immediately expose
the 1.5270 50% pullback —
sometimes a good level in GBP-
related markets. However, the
power should be there to push
lower shorter term, with a 1.5100
Fibo projection next on the list.
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s/term support from a bear channel

attempts have been muted so far —

top projection (approaching 1.6200



