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eSS summary

Currencies

Go SHORT Euros with Stops above 1.2528

Stay SQUARE;

Stay SQUARE;

Stay SQUARE; SELL Euros on a break beneath 0.8185

Stocks
Go SQUARE (Sep10)
Go SQUARE (Sep); SELL a break beneath 2550.
Stay SQUARE (Sep10). SELL break of 5024.
Stay SQUARE (Sep 10);
Bonds
Stay SQUARE (Sep10); BUY a close above 120-20.5
Stay LONG above 127.46 (Sepl0 );
Stay LONG above 140.19 (Sep 10);

Interest rates

Stay LONG with Stops beneath 98.68 (Sep11);
Go SQUARE (Sep11). BUY a break 99.0150
Go SQUARE (Sep 11); BUY a close above 98.65

Commodities

Stay SHORT (Aug 10) beneath 79.40; ADD beneath $76
Stay LONG (Aug 10) above 1198.10; ADD on a confirmed close above 1254.50
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Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES: The Euro is holding against the Dollar in but we have no faith in it given
the wider patterns. Sterling is looking rather beefier than both the Dollar and the Euro and

as a consequence.

Euro - US Dollar

1.60
1.55
1.50
1.45
1.40
1.35
1.30
1.25
1.20
Support 1.15
1.10
1.05
1.00
0.95
\ 0.90
0.85
0.80

HHI Wl i

01 2002 [2003 12004 2005 T2006 12007 T2008 2009 12010  [201

Dollar Euro monthly spot
cash chart

Look closely at the market’s
approach and breakdown through
the rising diagonal from 2005 —
and the low at 1.2333 - a Head
and Shoulders neckline has
completed.

The pause at the 1.1927 support
is notable but we think that the
bear impetus will prevail.

The minimum measured move?
Down to about 0.85



Currencies: Dollar Euro

Euro - US Dollar F Dollar Euro weekly spot
“H M - 160 cash chart
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Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Sterling

British Pound - US Dollar
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Dollar Sterling monthly
spot cash chart

There was a third bounce from
the old lows at 1.40 ... but the
market has found the first big
resistance of 1.7050 to be
powerful resistance.

The bears remain in control
looking for a retest of the 1.40
level.

Dollar Sterling weekly
spot cash chart

Within the trading range that has
developed....

The push up through the falling
diagonal and the Fib resistance

may be sustained.

Then expect a move towards
1.5709.



Summary
Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Sterling

British Pound - US Dollar
Dollar Sterling daily spot
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Currencies: Dollar Yen

US Dollar - Japanese Yen a Dollar Yen monthly spot
. cash chart

:y The Triangle and Prior Lows are
: pressing down on the market.
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Currencies: Dollar Yen

US Dollar - Japanese Yen Dollar Yen daily spot cash
94,97 High chart

93.76 High
The support from (1) the falling
diagonal and (2) the 88.59 level
is fast approaching...

.

H " The chart lacks clarity for the
moment - watch any test of

88.59.

Summary

A

Currencies

i

’ ’ 61.8% /

+ Dollar Euro

+ Dollar Sterling I
+ Dollar Yen l 87.15 Low
+ Sterling Euro

Stocks

+ CME S&P 500 nbdr || INovembdr 2010 ' IFebruarvIvarch' ' lAoril Mav June Julv
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Sterling Euro

Euro Dollar-British Pound
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Sterling Euro monthly
spot cash chart

We were long buyers of the
Euro because of this large and
clear Head and Shoulders
Bottom in place which
anticipated the moves up as
far as 0.90.

Then the continuation triangle
formed and this looks to have
failed.

Look closer.

Sterling Euro weekly spot
cash chart

The pull back through the rising
diagonal led to a test and break
of the Prior Low at 0.8402.

Now 0.8402 is good
resistance....so the only
cautionary note for the bears (of
the Euro) are the twin supports at
0.8099 and 0.8185... They need
to break before the Sterling bulls
can really get their teeth into the
market. And for the moment they

w-




- Currencies: Sterling Euro
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Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks

STOCKS: These markets are looking vulnerable. Weekly Key Reversals having been
established in several markets at the end of last week and clear strong bear patterns on the
point of completion in the FTSE, we are on the point of establishing shorts....

Stocks: CME S&P 500

P am N

High 1553.11

S&P 500 16588 s CME S&P 500 quarterly

-— 2000
i cont. futures chart
1555.83

The double failure at 1553 and
1555 - right at the 1574 High
from 2003 has been very
negative for the market.

-— 1500
1000 .
i The potential Double Top
required a sustained break of 768
I for the bears....which didn’t

/ happen.

We traded through that 768 level
and then the market bounced

back through it.

768.67 Low

0.0% \

~ 500

Long trend diagonal
from 1982

[2003 12004 1 [2006 12007 1 [2009T

3 The bounce has been nearly as
I [1996 119971 [19991 [2001T o0 — y

far as the 61.8%% retracement
(1231) resistance.... but then it
failed.



Summary
Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks
+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

+ Nymex WTI Oil
+ Comex Gold

Stocks: CME S&P 500

S&P 500 Stock Index CME Continuous
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S&P 500 Stock Index CME Sep 10
I 1201-1253 Band of resistance from the Continuation chart
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SEP10 chart
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Look closer still: the Sep contract
failed at the minimum target too...
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Stocks: CME S&P 500

S&P 500 Stock Index CME Sep 10

120  CME S&P 500 daily Sep
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Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50

DJ Euro Stoxx 50 Index EUREX.€brtiRucus
5525 High
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Eurex EuroStoxx 50
monthly continuation
futures chart

The market is in a huge trading
range.

Note the Head and Shoulders
Top that drove the market down
and the failed rally of 2009
12010.

Look closer.

Eurex EuroStoxx 50
weekly continuation
futures chart

That rally from the beginning of
2009 was the result of a
completed Head and Shoulders
reversal which fell well short of
the Minimum target of the
Neckline at 3426 or so..

Look at the pull-back: it has
found support at the Neckline
(and the Fibonacci cluster)

NB the weekly Key Reversal
completed on Friday
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Summary

Currencies

Stocks

+ Eurex EuroStoxx 50

Bonds

Interest rates

Commodities

Stocks: Eurex EuroStoxx 50

DJ 50 Euro Stoxx In dex Sep 10
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Eurex EuroStoxx 50
daily Sep10 futures chart

The push above the 2760 High
was not sustained.

Then note the pull back through

é/\ 2658. That should have been

good support.

This, taken with the weekly Key
Reversal, the market looks
weak.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Liffe FTSE 100

T35 gA°4tsigs LIFFE Continuous /\

AW|
a

.Nl'mll i

)

UIW

|
|‘||'l

= 7000

- 6500

- 6000

E 5500

5000

- 4500

~ 4000

~ 3500

Low 3250

37 Tiano Tiann Tannn Tanna

Tannn Tannn Tanna

[aane Tanne Tann7 Tanno Tannn Tanaa Tan

FTSE 100 Index LIFFE Continuous

High 6995 (Futures Continuation in 1999)

= 7500

Minimum move of

= 7000
E 6500

= 6000

E 5500
- 5000
C 4500

— 4000

~ 3500

TTTrTTT TTTTT  TTTTTT
nnne

TT TTT TT TTTT TT T T 1T 1T 171 1T TTTT TT T TTTT TTT TTTTT
NNz anno Annn An1n

Liffe FTSE 100 monthly
continuation futures
chart

The market is in a massive
trading range.

The market tried to smash up
through the retracement
resistance 61.8% (5500) and
failed

Liffe FTSE 100 weekly
continuation futures
chart

Driven by a clear Head and
Shoulders Reversal the market
has achieved the minimum
measured move from the H&S
reversal and fell back....

And last week was a Key
Reversal week.

Look closer.
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Commodities
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: OSE Nikkei 225
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BONDS: Bonds have staged a convincing rally over the last week. The result is
impressive especially in the Yen (the All Time High is very close) and Gilts. The US TNote

teeters on pivotal levels. Only the Bund languishes.

Bonds: CBOT Ten Year Notes

10 Year US T-Note PIT CBOT Continuous = 135

High Pivot 120-14 = 1%

|7n1'r

CBOT Ten Year Notes
monthly futures
continuation chart

The long bull channel —
surprisingly well-defined.

Now look within.
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CBOT Ten Year Notes
weekly futures
continuation chart

This is a fascinating chart —
pregnant with medium and long-
term bear possibilities most of all
in the Head and Shoulders
Reversal on a move beneath 115
or so....

But that is conjecture for the
moment.

Look closer at the market’s pause
and then break up through the
resistance from the low at 120-03.

CBOT Ten Year Notes
weekly Sep 10 futures
chart

The prior low resistance at
120-05.5 has proved troublesome.

Stand back and watch 121-20.5 for
greater clarity. A close above will
result in fresh buying.
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Eurex Ten Year Bund
quarterly futures
continuation chart

The market has surpassed the
top established in 2005 which
should now be powerful support.

Eurex Ten Year Bund
weekly cont. futures
chart

The bounce off the support from
the Prior High at 118.48 was the
signal for the bulls.

Now watch the break through (1)
the Prior High of 124.60, (2)
126.53 and most recently (3) the
gentle diagonal from the Prior
Highs in 2005 and 2009. All these
should act as good support now

on any pull back. -

Look closer.
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Eurex Ten Year Bund
Sep 10 daily futures
chart

The bull move is pausing but the
trend remains in place.

Stay long with Stops beneath
126.53.
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A confirmed close up through the
140.35/140.55/140.40 highs will
ratchet the market better...by
providing powerful support.

But note well the close proximity
of the Pivot at 141.32.That may
be difficult to overcome.

Look closer.

110 Iodnd

lalm v la Isloin Inloadal ladm 1113

lals o InInloodinl 1a Imla 1 Ials

E— 1315



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB

TSE Ten Year JGB Sep 10

141.32 Prior High from 2005 s
140.85 High ”“1 L 1410
T
Prior High support 140.55 continuation pattern 1 4 ,Y [
Prior high support from 140.35 (cont.), I HI ; } I
A H [ i
Prior High Support 140.19 (cont.) 11] L“l“ ¥=:W
N = 7 139.84 Low L
- - 1395
,—/—’_.\ E 50000
it 3
23 29] |5 12 Ji9 Je6s Jio a7 Jo4 [d1 |7 J1a o1 e8] s Ju
April May June July

TSE Ten Year JGB
daily Sep 10 futures Chart

Here is the detailed price action
through the levels — and, indeed,
the close proximity of the major
pivot at 141.32.

Watch and wait for a good short-
term signal.

(That s, either a continuation
pattern for a simple trend break
up through 141.32.)
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ONED
E\Iﬁ.&vﬁsm SHORT INTEREST RATE FUTURES: The Eurodollar leads the way, and the Short
‘ Sterling is on the point of triggering fresh buying... only the Euribor is stagnant — like the

Bund.

Summary CME Eurodollar rates

Eurodollar 3 Month Composite Sep 11

Currencies I %% CME Eurodollar rates
+ Dollar EUI’OI 97.8450 High } 98’5 month |y Sep 11 futu res
+ Dollar Sterling : [ H hart

+ Dollar Yen char

+ Sterling Euro
The long march of the
Eurodollars — the market is
ratcheting better on the support
from Prior Highs.

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225
We paused on top of the Highs
since the beginning of 2009 and
then pushed ahead.
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Liffe Euribor Sep 11

Liffe Euribor rates
monthly Sep 11 futures
chart

The rally has been relentless —
but almost featureless for the
technician.

Liffe Euribor rates Sep11
weekly futures chart

Note the pause at the recent high
98.90.



Liffe Euribor rates daily
Sepll futures chart

In the September, the triple
failure at 98.90 looks rather
more ominous for the bulls.

Yet the bulls will have noticed a

i i
}Jrﬂ possible triangle....
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Liffe Sterling rates
monthly Sep 11 futures
chart

The major high 97.06 is nhow
good long-term support beneath
the market.

Liffe Sterling rates weekly
Sep 11 futures chart

The trend is equally featureless in
the week chart though the
sideways price action merits
closer attention....
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COMMODITIES: Oil looks vulnerable but is a little way

from completing long and short-

term bear patterns. Gold is relentlessly bullish, returning to recent highs, and, if they are

convincingly surpassed, will benefit from fresh bull buying

Commodities: Nymex WTI Oil

us@cl.1

Nymex WTI Oil monthly
futures continuation
chart

E 150
- 100

The market’s sell-off from the
absolute highs found huge

T *°  support at the $40.

&W study the bounce.
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Bears will be focussing on the

- 69.59low....
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Crude Oil Light Sweet Aug 10 Oil Aug 10 daily chart
futures

This has the appearance of a
bear rising wedge imparting
some good downward
momentum.

Look closer at the rally back to
the breakout point...
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Oil Aug 10 daily chart
futures

The rally back has gained a bit of
momentum - and note the
spirited attack on the small
resistance from the low at
79.40...a second failure there
might trigger the bearish
completion of the rising wedge.

Watch that lower diagonal
currently at $76

We remain sceptics.
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Commodities: Comex Gold
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Comex Gold quarterly
cont. futures chart

The market has surged through
the all-time-high from 1980.

Comex Gold weekly cont.
chart

Driven by a Head and Shoulders
Continuation pattern.

The minimum target of the
pattern is very much higher —
around 1313.

Look closer.
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Commodities: Comex Gold
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Comex cont. Gold futures
weekly chart

The pull-back to the Neckline
support was a massive medium-
term buying opportunity.

Note the well-structured bull
reaction and the support from
Prior Highs on pull-backs....

Now the critical Pivot is the
1227.5 but the bulls now have a
confirmed close above that
level....

Comex August 10 Gold
futures daily chart

Again, note the well-structured
bull reaction and the support from
Prior Highs on pull-backs 1169
say.

Now the critical Pivot are the
Prior Highs 1251-1254...

High - the bulls now have a
confirmed close above that
level....
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Commodities: Comex Gold

Comex cont. Gold futures

testimony to the bulls’ strength.
Yet still wait for a second
confirming close above 1254....
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



