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Stay SQUARE Euros

Stay LONG Sterling with Stops beneath 1.5950

Stay SQUARE; BUY Yen beneath 80.26.

Stay SQUARE; BUY Euros above 87.50.

Stay SQUARE (Mar 11); 

Go SQUARE (Mar 11). BUY on a break of 3107 

Go SQUARE (Mar 11); BUY on a CONFIRMED break of 6050.

Stay SQUARE (Mar 11).

Stay SQUARE (Jun11); SELL a confirmed break beneath 118-17

Stay SQUARE (Jun11)

SELL beneath 140.55 (Jun11);

Stay SQUARE (March 12). SELL a break of 98.7650

Stay SHORT with Stops above 98.00 (March 12)

Stay SQUARE (June12)

Stay LONG with Stops beneath 94.89 (April 11); 

Go SHORT (April 11 ); Stops above $1450
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Currencies

Dollar Euro quarterly spot 

cash chart

The long-term chart looks 

underpinned by the quadruple 

bounce off the Fibonacci 

retracement support at 1.21.

The prospect of a bull falling 

wedge remains intact but is far 

from completion ... For that, a 

move up through 1.44 is required.

Currencies

+ Dollar Euro

+ Dollar Sterling

Currencies:  Dollar Euro

More

+ Gold

CURRENCIES: The Dollar weakness at the end of the week, due especially to the strength of the euro, is close to 

triggering a big surge in buying – so clear and bullish are the underlying structures. However, Cable has been floundering 

as the weakness of Sterling looks close to completing a big bear Sterling structure there too. The Yen is tending to 

strengthen, in wild trading, but there have been no conclusive moves yet.

+ Ten year US Treasury Note

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Sterling



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

11

October

18 25 1 8

Nov ember

15 22 29 6 13

December

20 27 3 10

2011

17 24 31 7

February

14 21 28 7

March

14 21 28

1.280

1.285

1.290

1.295

1.300

1.305

1.310

1.315

1.320

1.325

1.330

1.335

1.340

1.345

1.350

1.355

1.360

1.365

1.370

1.375

1.380

1.385

1.390

1.395

1.400

1.405

1.410

1.415

1.420

1.425

1.430

1.435

38.2%

61.8%

100.0%

1.2975 Low

1.3452

1.4281 High

1.3960 High 

1.3497 High 

1.2878 Low

Euro - US Dol lar

J A S O N D 2009 M A M J J A S O N D 2010 M A M J J A S O N D 2011 M A M J
1.15

1.16

1.17

1.18

1.19

1.20

1.21

1.22

1.23

1.24

1.25

1.26

1.27

1.28

1.29

1.30

1.31

1.32

1.33

1.34

1.35

1.36

1.37

1.38

1.39

1.40

1.41

1.42

1.43

1.44

1.45

1.46

1.47

1.48

1.49

1.50

1.51

1.52

1.53

1.54

1.55

1.56

1.57

1.58

1.59

1.60

1.61

1.62

1.63

1.64

100.0%
61.8%

50.0%

High 1.6036

1.2333- 1.2461  Lows

Low 1.1880 

1.3334

1.3700 Low

1.2972
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+ Dollar Yen

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond
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Currencies:  Dollar Euro

Dollar Euro weekly spot 

cash chart

The 50% retracement of the 2010 

bull move was good support ... 

there have been two failed 

attempts to get down through it.

Then the market rallied ...

Look closer.

Currencies

+ Dollar Euro

+ Dollar Sterling

Dollar Euro daily spot 

chart

The rally was driven by (1) a large 

Double Bottom, and then (2) a bull 

falling wedge.

So the market powered ahead, 

see how the Prior High at 1.3960 

is racheting the market 

better....like a good bull trend 

should.

Look closer.
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Euro - US Dol lar

Dollar Euro daily spot 

cash chart

1.3960 has been good support on 

any pull-back. Ratcheting  the 

market higher... But NB the small 

Fibonacci resistance at 1.4034....
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UK Pound Sterling - US Dollar

Currencies:  Dollar Sterling

Currencies

+ Dollar Sterling

Dollar Sterling monthly 

spot cash chart

Cable is still in the throes of 

resolving a large structure

There is a range 1.3688 -1.7050 

within which a triangle has 

developed and completed?

(Unusually, it may be a reversal

pattern)

Look closer.
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+ Ten year Euro Bund

+ Ten year Japanese Bond
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+ Sterling rates
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+ Gold

More

Dollar Sterling weekly

spot cash chart

That possible triangular 

consolidation in greater 

detail....now look closely at the 

price action close to the falling 

diagonal... (Which is very close to 

being the Neckline of a Head and 

Shoulders reversal...but not 

quite)

Yet, in any case, Triangles can 

reverse trends. Has the Triangle 

completed? Unclear.
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1.4720 

1.5217
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Long-term diagonal f rom November 2009
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UK Pound Sterling - US Dollar

Currencies:  Dollar Sterling
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+ Dollar Yen+ Dollar Yen

+ Sterling Euro
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+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

Dollar Sterling daily spot 

cash chart

The rally from the December 

lows ( support from the 

Fibonacci) has been impressive, 

no doubt.

But the uncertainty of the 

market’s reaction to the falling 

diagonal/Neckline has not been 

resolved.

Wait for a clear push up through 

the Prior High 1.6298/1.6342 -

we remain optimistic for the bulls
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1.1927 Prior High SupportHigh 1.3812 High 1.3668
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101.70 Low

87.15

88.04

US Dollar - Japanese Y en

+ Dollar Yen

Currencies:  Dollar Yen

Dollar Yen monthly spot 

cash chart

The Prior Lows are pressing 

down on the market.

And forced a move down 

through the Prior Lows 87.15, 

88.04 to the Pivotal Prior Low 

79.78

Look closer.

Currencies

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

+ Dollar Euro

+ Dollar Sterling

More

Dollar Yen weekly spot 

cash chart

The Prior Lows are now powerful 

resistance above the market at 

the band from at 84.92/87.15. 

That band looks more important 

than the falling Triangle...certainly 

the bounce from the 1995 lows 

looks to have run into problems 

from that band.

Stand back and watch the tight 

range that has developed.
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+ Liffe FTSE 100
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98.92 Low

101.30/70 Massive resistance f rom Prior Lows

Pivot from 1995 at 79.78

Low 91.81 

Low res is tance 84.92 Nov 2009

80.26 

80.44 Low

Bear trend f rom May 2010

84.39 High 
84.50 High 

83.67 High 

80.96 Low

81.33 Low

US Dollar - Japanese Y en

Dollar Yen daily spot cash 

chart

The price action has tried  - and 

failed – to smash the inner 

range....completing a small Head 

and Shoulders continuation 

pattern has yet to complete/

Stand back for greater clarity –

bear need a break down through 

the band at 80.96-81.33.
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+ Dollar Yen
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+ Sterling rates

+ Dollar rates

+ Gold
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Currencies:  Sterling Euro

Sterling Euro monthly 

spot cash chart

We were long-term buyers of 

the Euro because of this large 

and clear Head and Shoulders 

Bottom in place which 

anticipated the moves up as 

far as 0.90.

Note the pull-back as far as 

the 50% Fibonacci support.

Look closer.

Currencies

+ Dollar Euro

+ Dollar Sterling

More

Sterling Euro weekly spot 

cash chart
The possible bull falling wedge 

has yet to complete (note the 

double resistance with the rising 

diagonal as well) and fell back.

But the situation in the short-term 

is clarifying....

Look closer.
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Prior High f rom Sept 2008 0.8185
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Euro-UK Pound Sterling

Currencies:  Sterling Euro
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Sterling Euro daily spot 

cash chart

we expected good resistance at 

0.8672 and there is – but the 

market is testing it again..

And the price action beneath the 

market is more and more Head 

and Shoulders Reversal–like...

Wait for confirmation – by 

watching for a break up through 

the falling diagonal currently at 

0.87.
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Stocks

+ CME S&P 500

Stocks

CME S&P 500 monthly 

cont. futures chart

The double failure at 1553 and 

1555 - right at the 1574 High from 

2003 has been very negative for 

the market.

The potential very large Double 

Top required a sustained break of 

768 for the bears….which didn’t 

happen.

Note well the successful second

test and break of the Fibonacci 

resistance above 1200
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+ Ten year Euro Bund
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Stocks: CME S&P 500

More

STOCKS: These markets still look vulnerable.  The bulls more than ever need the recent 

highs to be taken out. The uneasy equilibrium looks likely to be broken to the downside. The 

Nikkei, obviously, has already broken down, and may go further. But note the fib support 

there...
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CME S&P 500 cont 

weekly cont. chart

H&S (1) had a measured 

minimum target which was the 

band of resistance from the Prior 

lows at 1201-1253. Where the 

market failed in early 2010 BUT 

HAS NOW SURPASSED

In the congestion of the last few 

months another bull H&S arose

The market is breaking up 

through – The band of 

resistance1201-1252 which were 

the minimum targets of both H&S 

patterns (in the continuation 

charts)  - this is enormously 

impressive.

CME S&P 500 weekly Mar 

11 chart 

In the Mar11 good support has 

been established at the Prior High 

band 1296.20-1299.40. A powerful 

reassertion by the bulls. Stay 

long.
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More
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daily chart

This suggests a stern test  - but 

no clear breakdown yet – of the 

supports – and an intriguing 

possibility of a parallel flag  -

watch the falling diagonal above 

the market around 1315.
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Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50 

monthly continuation 

futures chart

The market is in a huge trading 

range.

Note the stalled rally of 2009/2010 

at 3050.

Look closer.

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

Eurex EuroStoxx 50 

weekly continuation 

futures chart

That rally from the beginning of 

2009 was driven as a result the 

result of a completed Head and 

Shoulders reversal  - but the 

move that resulted fell well short 

of the Minimum target of the old 

Neckline at 3426 or so...

The prior Low at 3107 is good 

resistance. And now there is a 

band of resistance from 3107 

and the 3050 High.

.

More
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Eurex EuroStoxx 50 Mar 

11  futures chart

The constraining 

resistance from the band 

3050-3107 has twice 

forced the market back.

The support from the near 

highs was good but is now 

under grave threat.

Stocks

+ Eurex EuroStoxx 50

Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50 Jun 

11 daily futures chart

Watch the battle between the 

two Head and Shoulders 

patterns

If the break beneath the 

horizontal support is sustained 

then the bears will have 

established superiority....since 

they have broken both

horizontals and a diagonal as 

well as completing a H&S bear 

pattern.



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

A M J J A S O N D 2008 A M J J A S O N D 2009 A M J J A S O N D 2010 A M J J A S O N D 2011 A M J

3500

4000

4500

5000

5500

6000

6500

7000

7500

38.2%

Support

High 1.3668

3250

High 6995 

6802 High 

5892.50 High

5796 High 

FTSE 100 Index LIFFE Continuous

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

3000

3500

4000

4500

5000

5500

6000

6500

7000

1.1927 Prior High SupportHigh 1.3812 High 1.3668

3250

High 6995 

Prior Low
 5301

High 6796

5796.50 High 

FTSE 100 Index LIFFE Continuous
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Liffe FTSE 100 monthly 

continuation futures 

chart

The market is in a massive 

trading range.

The rally from early 2009 has 

pushed through the Prior High 

at 5796.50. 

Which should now act as good 

support and ratchet the market 

higher still.
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+ European DJ Stoxx 50
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Stocks: Liffe FTSE 100

More

Liffe FTSE 100 cont. 

futures chart

The completion of a Bull Head 

and Shoulders Reversal…is 

certainly there.

And the market, pausing on 

completion of that H&S Reversal, 

retested the Neckline (5510 or 

so)  and found it solid.

Now the market has broken the 

immediate horizontals from the 

Prior High Pivots 5796-5892.50.

They are proving to be good 

support like the Neckline and 

ratcheting the market higher still

Look closer.
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Liffe FTSE 100 MAR 11 

futures chart

Note the day chart has short-

term supports from the 

successive Highs at 5872, 5846, 

and 5810 as well as 5796.5 

from the medium-term

The market is under great 

pressure – the real possibility of 

a Double Top is there on 

confirmed break beneath 

5796....
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OSE Nikkei 225 monthly 

continuation futures 

chart

In 2008 the market traded down 

to the Pivotal level of the 7600 

low and bounced hard. Equally, 

the market failed to get up 

through the band of resistance 

Fib and from the Prior low at 

11910.
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More

OSE Nikkei 225 weekly

cont. futures chart

The sharp fall back to the 

diagonal support is clear and 

striking.

Note though the succession of 

bounces  from the 9340 area.

Note too the diagonal support...

+ Ten year US Treasury Note

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

+ Dollar Yen

+ Sterling Euro

Stocks

+ European DJ Stoxx 50

+ FTSE 100

+ OSE Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

Stocks: OSE Nikkei 225

+ Dollar Euro

+ Dollar Sterling
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daily futures chart

Against those considerations, the 

major support from 9650 has 

been smashed....
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OSE Nikkei 225 Jun11 daily 

futures chart

Yet the Fib support exactly at the 

recent low is intriguing....

Only brave bulls will begin to buy 

at these levels....
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The long bull channel parallel 

channel is surprisingly well-

defined.

Now look within.
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More

BONDS: we were noting last week that no medium-term levels were broken in the rally, so 

the overall bear structures remain, for the moment, in place. That is still true – even in the 

drama of the Yen Bonds - so long end markets look reluctant and increasingly vulnerable to 

further moves to the downside.
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weekly futures 
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The failure to get above and close 

above 128-22.5 looked poor.

The market’s collapse back 

through the 121-21.5/122-14.5 

pivotal Prior Highs was a total 

capitulation by the bulls.

But, for the moment the rising 

diagonal support has held....

CBOT Ten Year Notes 

weekly Mar 11 futures 

chart

The market’s surge down through 

the 121-21.5/122-14.5 pivotal Prior 

Highs cemented the medium-term

bear case.

Now they are powerful resistance.

But the market shows no sign of bull 

energy sufficient to test them. Nor the 

recent highs 120-02-09

The sideways price action since mid-

December is unclear short-term , but 

medium-term , the bears remain in 

charge.
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Bonds:  Eurex Ten Year Bund

Eurex Ten Year Bund 

quarterly futures 

continuation chart

Note the significant Fib cluster 

above the market from 132 -134 

where the market stopped and 

pulled back.

The market tested the band of 

support from those Prior Highs 

124.60-126.53 and broke it.

As well as the steep diagonal 

support.

Look closer.

+ Dollar Yen

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Japanese Bond

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

+ Dollar Euro

+ Dollar Sterling

More

Eurex Ten Year Bund

weekly cont. futures 

Chart

The pull-back down through the 

two rising diagonals, and the 

horizontal prior High support at 

126.53 is a powerful bear 

statement.

In addition the breakdown through 

124.53/60  - previously good 

support – is a massive bear signal. 

Look closer ..,..

+ Ten year US Treasury Note

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Comex Gold
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+ Dollar Euro
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124.60 High f rom 2005

126.53 Prior High support f rom Jan 2009 

Euro Bund Jun 11 Eurex Ten Year Bund 

JUN11 daily futures chart

Medium-term band of former 

support now resistance.

The market failed at short-term 

band of resistance 122.37-123, 

The bears are still in charge.

Stay short and add on a break of 

120.92.
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Bonds:  Eurex Ten Year Bund
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Bonds:  TSE Ten Year JGB

TSE Ten Year JGB 

monthly futures 

continuation chart

The JGB has not only:

(1) failed to sustain a close 

above the major 142 Prior High 

(2) but looks also to be breaking 

two level of long-term diagonal 

support.

Look closer.

+ Dollar Yen

+ Sterling Euro

+ European DJ Stoxx 50

+ FTSE 100

+ Nikkei 225

+ Standard & Poors 500

+ Ten year Euro Bund

+ Euribor rates

+ Sterling rates

+ Dollar rates

+ Gold

+ Oil

+ Dollar Euro

+ Dollar Sterling

More

TSE Ten Year JGB 

weekly continuation 

futures Chart

the smashing of the medium-temr

band of Prior Highs141.29-142 

was rapid..

Then, in addition, the short-term 

band of Prior High support at 

140.35-140.55 was smashed....

Note too the failed rally back to 

that smashed support...the bulls 

have been routed ... 
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TSE Ten Year JGB 

Mar11 futures chart

Here is the detail congestion 

beneath the broken supports 

(now resistance)

While the medium-term 140.35-

55 resistance holds, the bears 

remain in charge. 

The critical levels beneath the 

market are : the short-term 

support 139.07 which might 

coincide with the rising diagonal 

support.

We are sellers with Stops above 

140.55.

Stand back and watch.Bonds

+ TSE Ten Year JGB

Bonds:  TSE Ten Year JGB
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Eurodol lar 3 Month Compos i te Mar 12

Interest rates

SHORT INTEREST RATE FUTURES: By breaking important downtrend resistances, 

in the Eurodollars and Short Sterling, these markets may yet drive further. But because 

there were oversold in the first place, their overall medium-term top looks unlikely to be 

threatened. Only the Eurodollar has the structure to test the all-time highs.
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Interest rates:  CME Eurodollar rates
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CME Eurodollar rates 

monthly Mar12 futures 

chart

The long march of the 

Eurodollars – the market has 

been ratcheting better on the 

support from Prior Highs.

Interest rates



Stocks

Bonds

Interest rates

Commodities

Currencies

Summary

July August September October Nov ember December 2011 February March

100000

200000
300000

400000

500000
600000

700000

98.65

98.70

98.75

98.80

98.85

98.90

98.95

99.00

99.05

99.10

99.15

99.20

99.25

99.30

99.35

99.40

99.45

98.7650 High July  2010

High 99.4450 

98.78 Low

99.18 High 

Eurodollar 3 Month Composi te Mar 12

A S O N D 2009 M A M J J A S O N D 2010 M A M J J A S O N D 2011 M A M

94.5
94.6

94.7
94.8

94.9
95.0

95.1
95.2

95.3
95.4
95.5

95.6
95.7

95.8
95.9

96.0
96.1
96.2

96.3
96.4

96.5
96.6

96.7
96.8

96.9
97.0
97.1

97.2
97.3

97.4
97.5

97.6
97.7
97.8

97.9
98.0

98.1
98.2

98.3
98.4

98.5
98.6
98.7

98.8
98.9

99.0
99.1

99.2
99.3
99.4

99.5
99.6

99.7
99.8

97.75 High 

Eurodollar 3 Month Composi te Mar 12

Interest rates:  CME Eurodollar rates

Interest rates

+ CME Eurodollar
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+ Sterling Euro
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CME Eurodollar rates 

weekly Mar 12 futures chart

Note the H&S continuation pattern 

whose minimum move to 99.70 or 

has been achieved...

And now the pull-back needs close 

examination... Not least for the 

ambivalence of the price action at 

the Rising Diagonal.

CME Eurodollar rates daily 

Mar 12 futures chart

This is fascinating.

The Prior High support at 98.7650 

was important in bouncing the 

market back from the second sell -

off.

But the violent price action breaking 

99.18 has broken the trading range 

and probably completed a Double 

Bottom. Also, note the breaking of 

the rising diagonal. We are buyers
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chart

The rally from 2008 was 

relentless – but almost featureless 

yet now the powerful bull trendline 

support (established in three 

places) has been broken...

Interest rates
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Interest rates:  Liffe Euribor rates

More

+ Ten year US Treasury Note

Liffe Euribor rates Mar 12 

weekly futures chart

There was hesitation in breaking 

the rising diagonal trendline 

support

But the failure to sustain closes 

above 98.44  was telling... 

And once the market pushed 

beneath 98.1650-2150 (which 

band will now be good 

resistance) all support 

disappeared.

The bears are in charge.
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3 Month Euribor LIFFE Mar 12 Liffe Euribor rates daily 

Mar 12 futures chart

Bears will have rightly noted the 

resilience of the rising diagonal  

- twice repelling the rallies of the 

bulls.

The drive of the market beneath 

the Prior Lows at 98.2150 and 

98.1650 began the sell-off...

Which was sustained by the 

break of the channel support 

which subsequently acted as 

good resistance...

And accelerated by the break of 

the band of support from the 

Highs 97.85-97.97.
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Interest rates:  Liffe Euribor rates
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Liffe Euribor rates daily 

Mar 12 futures chart

The rally may be limited by the  

powerful resistance above the 

market at 97.7850-8050.
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Interest rates:  Liffe Sterling rates

Liffe Sterling rates 

monthly Jun 12 futures 

chart

The market’s long-term rally is 

looking tired but the trend is far 

from clearly smashed.
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More

+ Ten year US Treasury Note

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ CME Eurodollar

+ Comex Gold

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling

Liffe Sterling rates 

monthly Jun 12 futures 

chart

There was the clear completion of an 

H&S Top.

Yet bears noted the support beneath 

the markets at 

(1) the horizontal from 97.96

and coincidentally (2) the rising long run 

diagonal. They have both been 

broken...

But short-term, note the rally back....
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monthly Jun 12 futures 

chart

The rally back has been hugely 

impressive. Yet...yet... There is 

good resistance at the diagonal 

and the 98.20 Neckline.

So longer-term the market 

remains weak. 
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The undoubted successes 

of the bulls cannot get rid 

of the major resistances 

still above the market.
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The market’s sell-off  from the 

absolute highs found huge 

support at the $40 level.

Now study the bounce.
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Commodities:  Nymex WTI Oil

More

COMMODITIES: Oil is trading lower fast, but we stand by the assertion that it looks well -

underpinned. Gold has worked itself to the top of its range, but needs to break above to 

convince the bulls. Gold’s inability to break recent highs – this may be a fourth failure at 

those levels is surely a powerful sell indicator
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Commodities:  Nymex WTI Oil

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50
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Oil weekly cont. chart 

futures

The rally broke the top of the  

recent range in the weekly 

continuation chart and after 

struggling broke up through the 

50% resistance.

Until two weeks ago.

Look closer.

Oil April 11 daily chart 

futures

The pull-back has been spectacular. 

Yet the market is so well-

underpinned, expect buyers to enter 

the market on any close approach to 

the support at 93.98-94.89
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Oil daily futures April 11 

chart futures

The detail of the pullback - we are 

buyers close to the successive 

prior highs beneath the market.
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Commodities:  Nymex WTI Oil
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Comex Gold futures 

monthly cont. chart

The long-term chart is well-known 

– the 1980 Prior High of $873, 

once surpassed (thanks to the 

momentum from the completed 

Continuation Triangle) levered  

the market better.

Commodities:  Comex Gold

Commodities

+ Comex Gold

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CME S&P 500

+ Eurex Ten Year Bund

+ TSE Ten Year JGB

+ CBOT US Ten Year Notes

+ Liffe Euribor

+ Liffe Short Sterling

+ CME Eurodollar

+ Nymex WTI Oil

+ Dollar Euro

+ Dollar Sterling

Comex Gold cont. Weekly 

chart

Here are the driving patterns of 

the market.

The catalyst for the break of 873 

was the completion of a 

continuation Head and Shoulders 

pattern....

And then the market has 

completed a continuation 

Triangle

Showing great underlying bull 

strength by bouncing back from  

the support from the upper 

diagonal of the Triangle...
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Comex April 11 Gold 

futures daily chart

After clear hesitation at the 1426 

level – three failures... The 

market has failed again – the 

fourth failure.

The market is beginning to look 

weak.

Wait for the confirmation of the 

bull break.

Commodities

Commodities:  Comex Gold

Commodities

+ Comex Gold

+ Dollar Yen

+ Sterling Euro

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
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+ CME S&P 500

+ Eurex Ten Year Bund
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Comex Gold cont. Weekly 

chart

The detail of the pull-back to 

support from the Top of the 

continuation Triangle – there was 

good support there.

The minimum target of the 

Continuation Triangle is rather 

higher still around 1475 or so...
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The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products. Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness. 

The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research. 
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances.

Seven Days Ahead  is regulated by the UK Financial Services Authority.


