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The FX Specialist Guide deals with these and many other markets in much more detail over multiple time-frames. 

For more details and information about Seven Days Ahead’s other trading guides, and 

Refundable 30-Day Trials:     CLICK HERE 

 

Market Update  17th March 2010 

Gains in EUR/GBP Nearing Key Resistance 
Following an earlier medium term bear signal in the EUR/GBP cross the next stage in 
downward development has been reluctant to get underway. While bears’ hopes are not yet 
threatened, shorter term focus has turned to certain overhead resistance levels. 

The FX Specialist view 
  

 

 WEEKLY CHART 

 
We have been bearish of 
this chart, since prior break 
of support, but so far the 
cross has been reluctant to 
push lower and, initially, 
challenge the 76.4% 
support area again. 
 
An initial bull sign would 
come from a breach of 
falling resistance around 
0.8770 currently. But also 
keep in mind a higher bear 
channel top projection 
which is a potential barrier 
on the upside. 
   

 

http://www.hypertracker.com/go/sevendaysahead/MU1/
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DAILY CHART: 

 
Resistance around the 0.8650 area 
has now been overcome, with 
earlier bears now sidelined.  
 
Beyond the 61.8% retracement 
area is the more key 76.4% 0.8785, 
which lies close to resistance from 
the Weekly chart. The bull 
argument would strengthen on a 
clear break of this. 
 
Meanwhile, bears’ confidence will 
not be restored until a drop back, 
below the 0.8353 15-Feb low, can 
be seen. 
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