The Commodity Specialist Guide deals with these and many other markets in much more detail over multiple
time-frames. For more details and information about Seven Days Ahead’s other trading guides, and
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Market Update 24" March 2011
Cocoa Nearing Interesting Short Term Support

The recent bull move in Cocoa (ICE) achieved a new multi-year high, but so far the higher
levels have not been sustained. The subsequent pullback has now neared technical
support which could at least prompt a s/term recovery.
The Commodity Specialist view
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Price has pulled smartly
back after the recent push
through the late 2009 high.
This leaves higher
resistance from the bull
channel top projection out
of reach for now.
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" After a brief move through our

r3600.000  Fibo projections the trend
Lasoo00  reversal quickly violated initial
supports, but now note dual
support offered by a 76.4%
3062 pullback level and falling
return line just above.
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The RSI momentum indicator
has moved into notably
oversold territory, making at
least a s/term recovery likely
soon.

Initial potential resistance is
offered by the prior May-10
;. high area around 3300 and
“then the 3400 area.
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