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(1) TECHNICAL : Short ½ Dec 11 Eurostoxx @ 2278. Stop changed  2278. Profit @ 1950 

Weekly EuroStoxx 

continuation Chart : 
 

The implications of this medium-

term chart are unambiguously 

bearish : having completed a 

Double Top, the market has 

failed to break back up through 

the breakout level – NOW 

RESISTANCE -  of 2333. 

 

The minimum target for the 

Double Top? About 1650. 
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EuroStoxx daily bar Dec 11 

chart : 
 

The market has broken the band of 

support from Prior Highs at 2183-

2223. 

 

(Note that that is also a 50% 

retracement support.) 

 

Note too that now the market has 

broken beneath that band from the 

recent low Pivots at 2213 and 

2189 expect fresh selling .... 

 

The bears now have the 

confidence boost of a breakdown 

to add  to their shorts ... 

 

Stop moved @ 2380 
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The Euro zone Sovereign debt crisis continues to evolve, with both Spain and France now 

under the spot light. 

 

Spain has a new government that will need to act fast as Spanish bond yields soar and 

France has her AAA rating under threat once more, this time from Moody’s. 

 

We judge the Euro zone seems incapable of taking the decisions needed to kill this crisis, 

which is moving inwards towards the core. 

 

A recession is coming, only its severity is up for debate, but delay in solving the crisis will 

insure it is deep and damaging. 

 

We judge the outlook for stocks remains bearish. 

 

In summary we advise remaining short of this market. 

 

(2) FUNDAMENTAL: Short ½ Dec 11 Eurostoxx @ 2278. Stop changed 2278. Profit @ 1950 
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SEVEN DAYS AHEAD 

Authorised and Regulated by the FSA 

124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

pallwright@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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