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(1) TECHNICAL  29th February Oil June 12 Long ½ @ 107.89. Stop 102.90. Profit 114.0. 

Positions 

+ OIL  

WEEKLY Chart – 
 The large complex Head and 

Shoulders reversal has 

completed. 

 

The minimum implied move? 

About 133. 

 

Note the catalyst for completion 

was the small continuation 

Triangle  just beneath the 

neckline. The target for the 

triangle? About 117. 

 

 

Daily Chart March 12 

 

The channel resistance has 

forced a small 

consolidation, on top of the 

support from the Triangle 

around 107. 

 

In the very short-term 

watch the range 110.71 – 

105.73. 

We are fresh buyers on 

pull-backs and buyers on 

a further break of 110.71. 
 

 

Stop @ 102.90 

Long @ 107.89 



Disclaimer 

SUMMARY 

POSITIONS 

+ 

+ 

+ 

+ OIL 

+ 

(1) FUNDAMENTAL:  29th February Oil June 12 Long ½ @ 107.89. Stop 102.90. Profit 114.0. 

Positions 

+ OIL 

We are bullish of oil primarily for geopolitical reasons. The Iranian regime continues to ignore 

world opinion over its nuclear program which the major powers judge is aimed at developing a 

nuclear weapon, but the Iranian government insists is for energy generation! 

 

Israel, meanwhile, is becoming ever more nervous that the window to act before a nuclear 

weapon is developed is rapidly closing and they are growing ever closer, apparently, to 

launching a pre-emptive strike. At the same time they are trying to nudge the US towards a 

similar stance. 

 

This we believe is the main dynamic driving oil. 

 

Last week the Oil price spiked on a rumour a Saudi oil pipe line had been blown up, and 

eased back yesterday on news China has set a growth objective of only 7.5%; we believe 

these events are merely a side show, as the oil market is volatile and isn’t moving on 

economic fundamentals but geopolitical tension 

 

In summary we advise holding the long position in this market. 
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pallwright@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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