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Summary

Summary

Stay BEARISH
Stay SQUARE
Stay BULLISH
Stay SQUARE
Stay BULLISH

Stay SQUARE
Stay BEARISH
Stay BULLISH
Stay SQUARE

Stay BULLISH
Stay BEARISH
Stay BEARISH
Stay BULLISH
Stay BULLISH

Jan low now violated

pullback erodes channel base support
recovery sees pressure on Jan high now
pullback continues

Index pushes beyond the Jan high

correction erodes 76.4% retracement

s/term consolidation in process

market remains quiet, holding above supports
market slip continues

recovery continues

drop back tests 76.4% retracement

market continues to pullback

rebound erodes 76.4% level

recovery continues after recent channel top breach
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MAJORS
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In EUR/USD further weakness has seen initial erosion of the Jan low. The pullback in
USD/JPY has knocked earlier bull momentum. Recovery in USD/CHF has seen initial test
of the Jan high. In GBP/USD the pullback has continued. Recovery in the US Dollar Index
has seen breach of the Jan high.
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Earlier resistance was found near
the 76.4% retracement of the
losses from 1.6038 2008 peak, at
1.5055.
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+ Euro Dollar

Euro Dollar
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Euro Dollar — Daily
Chart:

Further weakness has seen initial
violation of the 1.2624 Jan low.
S/term we wait to see if there is
any follow-through, which
requires lower targets.

Interest will be as much in the
longer term charts as price
moves lower.

Overhead, resistance is offered
by the old 1.2973 16-Feb low

We maintain a bear stance here.




Dollar Yen

14763 Dollar Yen — Monthly
A Chart:
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- L130.000 The trend remains down here. So
I far, though, the market has not
Lo been able to hold below the
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Dollar Yen

Lgeoooor  Dollar Yen — Daily
Chart:
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Bull momentum has taken a
knock, confirmed by recent
8200000 erosjon of dual support provided
by the 79.51 31-Oct spike high
.-+80 00os—-and channel base projection.
: | 3 Ideally for the bulls a recovery
MAJORS | §hm1i+'l """" i 3000 U would start from around current

7
I“Iﬂ”lﬂi“"m"*l - Mgl | 5 | : ‘E levels — this notion is aided by the
...... l”h___ ! T lattened/diverging RSI indicator.

é b 5 5 5 : 5 Slterm we await better reaction
from here.

+ Dollar Yen

Also keep in mind lower support

5 5 5 5 5 5 : coming from the lower 78.20s old
) N D 2012 F Y A M N_/  "highs area and 77.93 76.4%
Created with SuperCharts by Omega Research © 1337 pullback. UItimater the bulls
want this to hold.

We maintain a sidelined stance
for now.
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Dollar Swiss
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Dollar Swiss — Monthly
Chart:

~[180000  The market bounced ahead of
~11.50000 the main bear channel base

projection.
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Dollar Swiss
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Chart:

‘:,‘ Recovery from the former 23.6%
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Sterling Dollar

21000 Sterling Dollar — Monthly
' Chart:

|
\
'j’\

- }2.00000

-~ 180000 Recovery after briefly eroding the
~1.3677 Jun-01 low confirmed the
~H1.80000 /S . i

: ¢ importance of this area of

= =1_?0000," support.

Wl 'm\Resistance from the 1.7043 Dec-

" lisoosh 05 low has stayed intact.
1
1

MAJORS : /
. [-1.40000

—1.30000

: * 1120000
+ Sterling Dollar

110000

1.0520

i1 98;495595595794#8 98’9953:09&#:1 9&#:194395#:49459&99;1 gd:agd:ﬁod:aodzodzodzodaoﬁ;souiﬁoﬁ;zoﬁ;soﬁ;ao1;301;1

Created with SuperCharts by Omeqga Research @ 1997

R o T : ; Sterling Dollar — Weekly

. Iml e I B B I [T S N L3 10000 Chart:
o N |

i
i '*!M'uﬂ'”’?”“w

20153

r2.00000

ecovery off the support line has
faltered — see Daily chart.

Lo teEE

BT 8%=17610

50%=16825

— ]
: il
N [W””W vl

. ho|
|'L|:“m|wnm'ﬂ'u”m 1

' |
: MW L SEEEERE

2008 2009 2010 2011 2012
Created vith SuperCharts by Omega Ressarc) h® 1397




MAJORS

+ Sterling Dollar

Sterling Dollar

leso  Oterling Dollar - Daily

Chart:
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After the false bull break through

1,640 the dual resistance area this
J‘ﬂj,\market continues on the weak

o side. With upside momentum lost
following violation of the small

e —channel base projection next

focus is on support from around
168000 (—--the 1.5600 12-Mar low. Failure
» here would mean a return to the

&5 15233 Jan low area was likely.

ris000  \We stay on the sidelines for now.
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US Dollar Index
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US Dollar Index — Monthly
Chart:

Recovery attempts have been
resisted at/below the long term

(100000 —38 204 retracement.

US Dollar Index — Weekly
Chart:

The recovery from the 2011 low
remains intact. Upside focus
stays on the 82.590 61.8%
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US Dollar Index
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US Dollar Index — Daily
Chart:

The Index’s recovery has now
seen a push beyond the 81.784
\"~~Jan high.
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The interest is as much in the
longer term charts now, but here
note resistance offered higher up
y the bull channel top around
84.60.

- 79.00001
\

\

—n\a_ooool
\

—???Qoom

—?e_o‘rqum
AY

\
-75.0000y
N

‘ Support is offered by the 80.738
+74.00000 __A5-Mar high.

- 73.00001

We maintain an overall bull

stance here.

Created with SuperCharts by Omega Research € 1997



)

\\
3
Al

CROSSES

+ Euro Yen

CROSSES

In EURJPY further pullback has eroded the 76.4% retracement. EURGBP remains
vulnerable to further weakness. Quiet consolidation in EURCHF continues for now. The

GBPJPY pullback has breached earlier support.
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Euro Yen — Monthly
Chart:

The next downside focus is on
the Fibo projection at 89.40,
close to the Oct 2000 low.



Euro Yen — Weekly
F170.0001 Chart:

f EE'EEE”\Recovery so far this year has
been held in check by the falling
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Euro Yen — Daily
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Continued weakness has now
seen erosion of lower support
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Euro Sterling

- g ; Euro Sterling — Monthly
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Euro Sterling
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As before, the should hold at this
stage. Lower support is offered
by the bear channel base
rojection around 0.7840.
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: We maintain a bear stance here.
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Euro Swiss — Monthly
L1.60000 Chart:

|1 50000 The upside focus here is on the
1.2665 38.2% recovery level of
the whole fall from 2007 high.
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Euro Swiss — Weekly
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£+ 11.55000 The cross rate earlier put
11.50000 pressure on the resistance
~1.45006---=="" around the 1.2400 Dec-10 low,
but so far holds below.
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Euro Swiss
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key resistance.
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l We maintain an overall bull
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Sterling Yen — Daily
Chart:

The chart still looks weak and
s/term focus remains on the
61.8% 123.45 retracement and
channel base projection around
123.25 just now..

As before, there is not much sign
of s/term bear fatigue yet.

Resistance comes from the
127.11 16-Apr low area.

We maintain a sidelined stance
here.
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+ US Dollar CAD Dollar

MINORS

In USD/CAD recovery has continued after breaching first resistance. AUD/USD has slipped
to test a 76.4% support. Weakness in NZD/USD has seen a return towards the Nov-11 low.
In USD/ZAR the recovery has continued. The USD/SGD recovery remains in process.
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US Dollar CAD Dollar

US Dollar CAD Dollar —
1130090 Weekly Chart:
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Recovery from the Fibo
projection at 0.9485 fell short of
the 38.2% 1.0800 retracement of
the whole 2009/2011 downmove.

1.20000

F1.15000
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US Dollar CAD Dollar
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US Dollar CAD Dollar —
Daily Chart:

The market bounce continues
after earlier breaching resistance

--—from the 1.0050 highs area
\  (which now offers support).

Bulls are now focused on the
nearby 1.0328 61.8% bounce
level, with little sign of bull
fatigue. Higher note the 1.0454
76.4% level.

We maintain a bull stance now.
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AUS Dollar US Dollar —
Monthly Chart:

The market bounced strongly
from the 0.9405 Nov-09 high
~~-area, but has kept away from the
.1080 equality target (extension
of prior 2001/2008 upmove off
0.6004 Oct-08 low), which
provided earlier resistance.
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AUS Dollar US Dollar —
Weekly Chart:

Following breach of bull channel
— —base support focus now turns on
-the 0.9386 Oct-11 low, ahead of
the multi-year 38.2% retracement
at 0.9140.
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AUS Dollar US Dollar

10000  AUS Dollar US Dollar —
Daily Chart:

[1.08000

The drop back has now tested
the 0.9733 76.4% level. S/term
we await reaction around here,
although rallies at this stage will
be viewed as temporary.

Below the nearby 0.9659 Nov-11
_-Aow there is not much in the way
<" of areturn to the early Oct-11

low.

We maintain a bear stance here.




NZ Dollar US Dollar
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5 The upmove earlier violated the
.1 70000 bull channel top but failed to stay
above.
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+ NZ Dollar US Dollar
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NZ Dollar US Dollar —
Daily Chart:

Continued weakness here has

seen price close in on the 0.7367

Nov-11 low. Beneath this,

support comes from a bear

channel base projection around
.7050.

We maintain a bear stance here.
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US Dollar SA Rand -
Monthly Chart:

Clear resistance was found at the

_[11.0000_—|ong term 76.4% recovery level.
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//Support from the 76.4% pullback

was not very effective, but the
market failed to stay below this.

US Dollar SA Rand —
Weekly Chart:

Latest recovery is again
approaching the 8.5565 38.2%

— resistance level.
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US Dollar SA Rand -
Daily Chart:

. Recovery recently eroded the
'~76.4% level, beyond which there

is little in the way of a return to
the 8.6025 Nov-11 high.

Through this and interest will be
as much in the longer term
charts.

Pullbacks at this stage are
assumed temporary, with first
*~-support coming from the 8.0503
11-Apr high.

We maintain a bull stance here.
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US Dollar SING Dollar —
Monthly Chart:

Earlier weakness found support
near the next Fibo projection, the
1.618 swing off prior 2008/2009
rebound, at 1.2115. Recovery
has so far stopped short of
resistance offered by the 1.3438
Jul-08 low, ahead of the 1.3535
23.6% retracement of the
downmove from Dec-01.

US Dollar SING Dollar —
Weekly Chart:

Next upside target is key dual
Fibo resistance at 1.3360, a
61.8% level and 38.2% level of
the fall from Mar-09 high.
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The chart remains firm after
: recent breach of the s/term
o aao —channel top projection.
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We maintain a bull stance now.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



