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Currencies

Interest rates

Commodities

summary

Go SQUARE. Sell a break of 1.1880

Stay SQUARE. SELL a break of 1.5220.

Stay SQUARE Buy Dollars on a break up through 80.60
Stay SHORT Euros with Stops above 0.8071.

Stay SQUARE (Sep12).

GO SHORT with stops above 2226.(Sep 12)
Stay SQUARE (Sep 12).

Stay SQUARE (Sep 12) ;

Stay LONG with stops beneath 134-30.5 (Sep 12)
Go LONG with Stops beneath 145.97 (Sep 12)
Go SQUARE (Sep 12).

Stay LONG (Jun13.) Stops beneath 99.46
Stay LONG above 99.50 (Jun13).
Stay LONG above 99.45 (Jun13);.

Stay SQUARE (Sep 12
Stay SQUARE (Aug 12).
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+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES: siill the Euro is being sold. But note the approach to the critical support in
the Dollar at 1.19. That is an important level whence it might bounce...yet the medium-term
patterns do look for much lower still. And against Sterling the euro looks to go a good deal
further too. Cable is poised - dangerously for Sterling. Dollar Yen is going nowhere.

Euro - US Dollar

] Dollar Euro quarterly spot
m cash chart

j { : 50 The long-term chart has lacked

[ L } * hi M oo clarity but note the approach to
% High 13012 H ‘ [ H % £ o the support from the prior High at
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e Currencies: Dollar Euro

p—— Dollar Euro weekly spot
cash chart

Note the large nested H&S Top.
And the minimum move implied
by the pattern is down to 1.15 or
So.

\ NB the small H&S pattern
Currencies g p—
+ Dollar Euro L ouss The two larger patterns, taken

+ Dollar Sterling together, are compelling...

+ Dollar Yen
+ Sterling Euro L oag Look closer.
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e Dollar Euro daily spot

+ Liffe FTSE 100 Euo us Dot F...  Chart

+ OSE Nikkei 225 1l NecKline 1 s This highlights the small H&S
_ i B 2= pattern at Necklinel resistance.

Bonds /ﬁWHﬁ E 1.330

LY 1 it 5= :

N M.H ‘ H | ?" l!l I ’ ll LH } MU | m . = The sell off met the small pattern’s

+ Eurex Ten Year Bund M ‘ 'H/L’ ! eckine P target.

+TSE Ten Year JGB ’ l' = " o

’ ‘ — ‘ / 20 Note the failed rally :

il iy e I

I T - (HW /3 < P 1. th_e solid fe5|stance at the

| Fibonacci,

+ Liffe Euribor
+ Liffe Short Sterling

1.255
E1
E 120 2. the resistance from the Prior

— N Lows 1.2628, 1.2646,

Commodities

+ Nymex WTI Oil e - 12w 3. The resistance from Prior
+ Comex Gold 1.205
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Currencies: Dollar Sterling

UK Pound Sterling - US Dollar E 220 DO”ar Sterllng Quarterly
F2»  gpot cash chart

£ **  Cable has been dithering for

L .o Several years around the lower
c **  diagonal of a large bear rising
E s wedge....

|
Summary l

F **  Note that the market has failed
L. twice at the 1.7050 resistance.

M MH,

+ Dollar Yen
+ Sterling Euro

13688Low

.« __And note well the possible bear
. > continuation triangle in the
£ 15 making ... Look closer.

T
o
©
&

Stocks E 100

6 """ [63 "Ted "Tes 'le6 'I67 lee " le9 loo '|ox loz lo3 o4 'lo5 " loe lo7 o8 '[oo " [oo fox "oz "os "[oa " los loe o7 "fos foto [io " [ix "2 i3 T it

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Dollar Sterling monthly
spot cash chart

Bonds

That possible triangle in detail.
+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund

+ TSE Ten Year JGB

No completion yet.

Interest rates Look closer

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold E s
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+ CBOT US Ten Year Notes
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Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Sterling

» Dollar Sterling weekly spot
. cash chart

*  The market is dithering above the
, Important level 1.5278 — a break of

which would signal the completion

(%(of the continuation Triangle , the

break of the successive Prior

* Lows, possibly, AND the
. completion of acomplex H&S top.

Dollar Sterling daily
spot cash chart

Note the completion of a FLAG.

But only a breakdown through
1.5238 would really get the bears

going.

Stand aside.
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Currencies: Dollar Yen

US Dollar - Japanese Yen

Dollar Yen monthly spot
cash chart

- 150
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. _..——— The move down through the
E o MAJOR Pivotal Prior Low 79.78
is under question.
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Dollar Yen weekly spot
cash chart

The Prior Lows are powerful
resistance above the market at
the band from at 84.92/88.73.

Note the market drive in the

Low88.73

- 86
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trading range since the beginning

of 2012.
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The pull-back should find

I 79
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support at 79.41and beneath.
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Currencies: Dollar Yen

Mefor Prir Low resistance 84183 Ralpoggeanese Yen b oss Dollar Yen daily spot
oo ' cash chart

8417 high

80.33 - Good resistance.
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i M ; Note the prior high supports at
Summary “ o wser (DY M ?& : : 79.41 and 78.28.
79.41 High v } 80.0
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Currencies ’[ I’ ‘ WIM oy 700 The market’s break up through
e [ s the down trend diagonal is
+ Dollar Euro \|»H e i ' | e moorant g
+ Dollar Sterling Ml ’ ,HH’M 1l i 'l ’t 7770 tow @_» 77:5 p .
T AL TV o
+ Sterling Euro M VR E s Stay square and watch for a
ly&/ T E oo breakdown through 77.70 — then
+ CME S&P 500 e e e e o VS L 7 CP A o
+ Eurex EuroStoxx 50
+ Liffe FTSE 100 s Dolar - Japanese Yen ] Dollar Yen daily spot
+ OSE Nikkei 225 “ ' cash chart
} Fos2s Watch for a push through this
+ CBOT US Ten Year Notes T o161 tow ;)rn/ prior low
+ Eurex Ten Year Bund ~

+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

Low 77.70 1

+ Nymex WTI Oil
+ Comex Gold

%6 2 o [16 23 3D 7 12 21 8 [Ta | 18 [25 2 Ie [16 23 G
|April IMay |aune Jouty |August




(DIOASNED

Summary

Currencies

I

+ Dollar Euro
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+ Dollar Yen

+ Sterling Euro
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+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Euro-UK Pound Sterling

09802 Pivotal High

Currencies: Sterling Euro

s Sterling Euro monthly

2 spot cash chart

The market looks to have
broken 0.8071.

Tiogs [to98  [1999 2000 2001  [2002  [2008  [2004  |2005  [2006  |[2007  |2008  [2009  [2010  [2011 2012 [eo1:
Euro-UK Pound Sterling
? 0.9802 Pivotal High
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- 0.99
0.98

Sterling Euro weekly spot
cash chart

0.96
0.95
0.94

The rising wedge has been

- completed — driving the market
0.0 on down to complete a H&S

08 Reversal.

’ Note the rally back to the
o neckline at 0.82 where it failed.

Stay short with Stops above

0.8071. Target 0.74!
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- 0.76
[ 0.75
- 0.74
- 0.73
r 072
~ 071




Euro-UK Pound Sterling

[~ 0.850

Sterling Euro daily spot
cash chart

[ 0.835

A . o
=y Currencies: Sterling Euro
[ 0.830

oSS
:j\/Note the small H&S reversal

ik
Summary f >| M Fosis
: i’ I STAY SHORT. Sell a break

[~ 0.805

%
1 { ‘1 H ‘H |
e EiEs 0.8071 Prior Pivotal Low June 2010 T ‘H " ll{‘ “ ’ ”mﬂ\ » ge7n9e7a;h5t2he band of pivots at
0797452 Low u ) )

0.795

Ml‘ P The short-term minimum target

Wl 0.7775 has been achieved so

l [ 0.780

| expect a lessening of bear

Fo0.775
momentum.
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+ Sterling Euro

Interest rates

Commodities




Stocks

STOCKS: Stocks look vulnerable — but are not yet a sell across the board.
Individuals do look in difficulties. Note the small Double Top, completion Gap,
and broken diagonal and horizontal supports in the Eurostoxx. FTSE is
similar. Nikkei though weak, lacks the poor medium-term structure of the

others.
_

E- 1600

"| l‘} - = cCont. futures chart

M =

.M ;o The LONG RUN double failure at

| ’y’ | ')/ o 1553 and 1555 - right at the 1574
-0 High from 2003 has been very

| "\ | * negative for the market long-

I
lm‘w"“’ ’l\r

I

’W'H[

Stocks

I
"MH\U’ [ 1150
Euo  term..

R Now we have another Double
‘ F ™ Failure at 13727

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ CME S&P 500 HI‘
|
+ OSE Nikkei 225 M

Bonds

+ CBOT US Ten Year Notes ‘ ‘
+ Eurex Ten Year Bund 767.50 Prior Low Pivot from 2002
+ TSE Ten Year JGB E 700

C/ 665.7 Low ~ 650
Interest rates v

[1998 [1999 [2000 [2001 [2002 [2003 [2004 [2005 [2006 [2007 [2008 [2009 [2010 [2011 [2012 [o012

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



2. CME S&P 500 cont

=y - weekly cont. chart
y ,\N
£ a0 The market smashed the

Prior High band of support
THIS IS A MAJOR FAILURE

rt|\“lr“’m‘>ﬂ’[

Summary ’W

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

But note the bounce from
the support at the prior
E High at 1288.70 (cont.

P @ chart)

Stocks

Low 665.70
+ CME S&P 500
+ Eurex EuroStoxx 50

+ Liffe FTSE 100 a1 140:S&P 500 Stock Index CME Sep 12 3
+ OSE Nikkei 225 mn N ’ p %2 CME S&P 500 SEP12 Day

W kﬁ i chart
AL
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P e} e [ M | I . - Lo The detail: _the general bounce off the
‘ .80 Hig { L 1288 level in the week chart was
+ Eurex Ten Year Bund t 111 ! M = 1360
Sy 1Ly } | - 1355 catalyzed by the Island reversal.
+ TSE Ten Year JGB ol ‘“ i “ [l } - 1350
d == me T } ggg The bull move form that reversal is
Interest rates T i good( overcoming prior Lows) yet the

. pull back through 1356 has not been

i 1310 .
: sustained.

- 1295
= 1290

+ Liffe Euribor

| M
”U’ Al hIM

+ Liffe Short Sterling

Supportfrom Prior High 1288.70 : ‘ ‘ E Egg Stand back and wait for a break
_ i beneath the Flag diagonal....
Commodities = 1270
eI = 12 Currently 1330.

+ Nymex WTI Oil Pz
+ Comex Gold
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+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50

. ) . DJ Euro Stoxx 50 Index EUREX Continuous
5525 Prior All Time High

oo \F——-

[~ 6000

Eurex EuroStoxx 50
monthly continuation
futures chart

- 5500

[~ 5000

[~ 4500

Note the stalled rally of 2009/2010
at 3050. From which the recent

;»/ fall created a bear Double Top

And in addition, note the failed
rally back..
through 2333

[~ 3000

- 2500

[~ 2000

[1998 [1999 J2000 J2001 J2002 2003 2004 J2005 J2006 J2007 J2008

J2009 J2010 J2011 J012 J013

Eurex EuroStoxx 50
weekly continuation
futures chart

>>>>>

The Double Top pattern is
rather diffuse ...

/NB the pull back has broken
= the rising diagonal support,
- .. completing a BEAR Rising

Low from weekly contination chart 2333
' ’ AND COMPLETION LEVEL OF DOUBLE TOP

Wedge.

zzzzz

The rally then found
resistance at Fib 50%.

Now the market looks

vulnerable the completion of
a H&S continuation r

Low 1784
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} Watch for a breakdow
the poss. Neckline at 2000.
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+ CBOT US Ten Year Notes
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Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50

DJ Euro Stoxx 50 Index EUREX Sep 12

Eurex EuroStoxx 50
Sep12 futures chart

[ 2550
- 2500
[~ 2450

[ 2400

The failure at the Fibonacci
resistance is clear.

- 2350

For—

[~ 2250

Watch for a breakdown
through the prior High 2226,
[ Z=—" and then the support from
P the rising diagonal.

- 2200

[ 2050

- Note the completion Gap
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e

19 16

IMarch TAprit Imay

[3uly’

3 coincident with the smashing
PIERID of the supports.

[~ 10000

[~ 5000

b Go short.
6



Stocks: Liffe FTSE 100

(DIOASNED

Liffe FTSE 100 monthly
continuation futures
\ chart

The market is in a massive
trading range.

[~ 7000

~ 5500

=~ 5000

i |

Summary —_ Whatis the character of the
L aso0 price action from 20107

Currencies

+ Dollar Euro L 4000

+ Dollar Sterling (It may yet be an H&S top...)

+ Dollar Yen

~ 3500

+ Sterling Euro

Stocks

5 [1997 [1998  [1999  [2000 [2001  [2002 [2003  [2004  [2005 [2006  [2007  [2008  [2009  [2010  [2011  [2012  |201¢

+ CME S&P 500
+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225 - e 1999 Continuous F=o  Liffe FTSE 100 weekly cont.
w futures chart
o L L N -
+ CBOT US Ten Year Notes - ,’ Highsass30 \( CELT) \ Therg is the making of a triple top
+ Eurex Ten Year Bund s~ \’ [MM’M’M ‘ ”}%l e certainly.

|

+TSE Ten Year JGB ’“ ’ l S wl’)”’
V

|" o
N'Hl ’Uy’um éJW*M/

J |
|
Interest rates " ['IWW W "W Ml ’“W ‘r ' Now the market has bounced from the
+ CME Eurodollar ’ Hr')r /AQ rising diagonal support.

Low 4701.50

e e W»

[~ 4500

Coincident with that is the Fibonacci
support too...

[~ 4000

Commodities

Watch the support from the rising
Low 3443 March 2009 dlagonal

- 3500
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+ Dollar Sterling

High 5885

FTSE 100 Index Sep 12

High 5604

5463 High

+ Dollar Yen
+ Sterling Euro

Stocks

18

25

2

9

+ CME S&P 500 W
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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£ 5900
F 5850
[ 5800
F 5750
[ 5700
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[ 5600
E 5550
F 5500
E 5450
5400
5350
5300
[ 5250

ﬂ

[ 5150

[~ 15000
[~ 10000

[~ 5000

fral

,,/ Stocks: Liffe FTSE 100

Liffe FTSE 100 Sept 12 daily
futures chart

The immediate short-term diagonal has
been broken.

Note the simultaneous break of the
horizontal and diagonal.

Note too the potential for a small
Double Top to set off the bears.

Wait for a close beneath 5543.
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+ Comex Gold

Stocks: OSE Nikkei 225

Nikkei Stock Av erage 225 (OSE) Continuous

High 18320

4500

OSE Nikkei 225 quarterly
continuation futures
chart

[~ 4000

[~ 3500

[~ 3000

[ 2500

In 2008 the market traded down
to the Pivotal level of the 7600
low and bounced hard.
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_f"A trading range dominates..
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OSE Nikkei 225 monthly
cont. futures chart

There is a lack of structural clarity
within that range

6830-6960
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= Stocks: OSE Nikkei 225

poN

"\ M \ . OSE Nikkei 225 weekly
v } 11610 Resistance from Prior Low Cont. futures Chart
’ w [‘HH o oo That range in detail.
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Summary
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+ Dollar Euro
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+ Dollar Yen |
' 1
+ Sterling Euro ‘ l Low 7600 from April 2003 F 750
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+ Eurex EuroStoxx 50 OSE Nikkei 225 daily
+ Liffe FTSE 100 e Nikke! Stock Average 225 (958) Sep 12 loo  Sepl2 futures chart
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Bonds - 980

L o7 The Flag broke.
+ CBOT US Ten Year Notes

+ Eurex Ten Year Bund

E oo The 61.8% retracement support
+ TSE Ten Year JGB

© & broke too.

Interest rates

L ss0 Is there a small H&S top
+ CME Eurodollar Fere formation in place too?
+ Liffe Euribor

+ Liffe Short Sterling

Volume rising...
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+ Liffe FTSE 100
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Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds

BONDS: Bonds are bid. There are powerful medium and long term supports
and good short-term continuation patterns in action across the board.

Bonds: CBOT Ten Year Notes

Note US Treasury 10 Year COMP Continuous

128-22.5

©
i
’ WWM

[
WM

[82] Te4 85 [e6 [87 [88 [89 [o0 [o1 [92 [o3 [o4 [os [o6 [97 o8 [o9 Joo o1 o2 [o3 Jo4 Jos Joe [o7 Jog Joio[io [i1 [i2 |1z

CBOT Ten Year Notes
monthly futures
continuation chart

The band 128-01/22.5 remains
enormously powerful support
beneath the market.

Now look closer.
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Bonds: CBOT Ten Year Notes

100% —— NoteUS Treasury10 Year COMP Cortinuous B A
Y
131-205 High 131-30High i lw”
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61.8%
128-01 High from Nov 2010
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- But note well the pull-back to the
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Note US Treasury 10 Year COMP Cmtimi S

61.8%

A

131-30 High

by

[ 137716
[~ 137700
[ 13616
[ 136700

135-285

—

[ 135716
[ 135700
[ 134716
[ 134700
[ 133716

CBOT Ten Year Notes
weekly futures
continuation chart

The market is bouncing on that
support band 128-01/22.5.

And now has broken up through
the top of the triangle.

Minimum move of the triangle?
About 137.50.

top of the triangle and subsequent
bounce.

CBOT Ten Year Notes
cont. futures chart
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In the very short-term the market is
supported by the triangles upper
diagonal.

Minimum move: 137-16.
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Note US Treasury 10 Year COMP Sep 12

134-305

132-26High

I Wl I v

Al

ﬁ il ‘\ e

131-30/20

[/

132-55High E “P
(|
i
1 [

ikl
Lan

131-08High A

i i
it 1 i
L ‘lH Py |

128-01/22 Prior Highs from 2010/2008 N “

[~ 15000
[~ 10000

[~ 5000

x100]

B o [27]23 [3p [6 [13 21 [27[ 5 [12 [19 26 [2 [0 [16 [23 [do [7

14 J21 Joo[fa

11 |18 [25 |2 |9

©

16 [23 [3p [6

2012 |February [March |April May

Note US Treasury 10 Year COMP Sep 12

134-30.5

[June July

[Aug

100
135*
135*
135*
135*

il

134-75

132-26 High

134-55

135*
134*

134*
134*
134*
134*
134*
134*
133*
133*
133*
133*
133*
133*
133*
133*
132*

132*
132*

LML A A A N B

8

[~ 15000

10000

~ 5000

11 2

[14 J21 29 18 25

9

16 [23 [30

I6

CBOT Ten Year Notes daily
Sep 12 futures chart

The small multiple bottom has
surely completed....

Buy on the fresh break above 134-
30.5

CBOT Ten Year Notes
sepl2 futures chart

Watch the support at 134-30.5
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+ Nymex WTI Oil
+ Comex Gold

Bonds: Eurex Ten Year Bund
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Eurex Ten Year Bund
monthly futures
continuation chart

[
! |‘ F The market’s rally broke the All

Time Highs 134.77 creating
powerful support at that level.

Eurex Ten Year Bund
weekly cont. futures
Chart

The pull-back smashed the
diagonal supports....

But found support from the
Horizontal



Bonds: Eurex Ten Year Bund

Euro Bund Sep 12 - 147
Fesrn " . EurexTen Year Bund Sep
JJ L w12 Weekly futures chart
- 1l4c
j F e
Prior High Pivots from continuation chart 140.23/52 <l> 4» %3
+Hhl Y
| Vv _\
50.0% | ~  14C
i . . .
mm‘“@“ ﬂ r$+ \ ~— < The succession of horizontal prior
IJJ Jl L] T +—~_ charts and the Jun 12 chart)
: J T B roe beneath the market held well and
Currencies [E—
forced the bounce.
+ Dollar Euro - ro
+ Dollar Sterling o
+ Dollar Yen + 4000¢
+ Sterling Euro 3000
~2000C
[to] oa] [7 T [ea] Ja [ Tisfes] [aofa7[ [31] [rafea] [s [ [uo] f2 16] [30[ [14]2a] [a [ Tis[es] [8 [ [e2fe9] [o
+ CME S&P 500 [2011 [2012 |February — [March [April [May June July [August |september  |octc
+ Eurex EuroStoxx 50 Eurex Ten Year Bund
i L UEE 10 Furo Bund Sep 12 . Daily Sep12 futures
+ OSE Nikkei 225 £ e Ch
14597 High . - ijg:i art
Bonds HJ = 145.¢
: [ J’M 14t Note the bounce from the
+ CBOTUS Ten Year Notes I ¢ LA " it Horizontal from Prior Highs
& g H\ T l E N .
+ Eurex Ten Year Bund m@ H y HI l - 143
USIE T CElIEl Prior High Pivots from continuation chart 140.23/52 I}“ ] H %f(f/
= 141.C
e s 3 = \ —i%¢  The medium-term bull trend
13824 High \ oo remains intact...
+ CME Eurodollar \ 138.¢
- 138.C
+ Liffe Euribor = 137
Now he break ve 145.97
+ Liffe Short Sterling iz~ NOw buy the break above 145.9
= 136.C
- 135.E
= 134.C
+ Nymex WTI Oil 3 Egc
+ Comex Gold ‘ )
£ 1000C
MH\H\ LIt Eii
[13 20 [27][5 J12 Jio [26 2 Jo Ji6 23 [do [z 14 Jo1 o8 l4 Jur [18 o5 |2 o Jie [23 [3¢ 6
Ty [March [April [may [oune duly [AugL




g —

(ENDAS NS
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Bonds
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+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB
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TSE Ten Year JGB
monthly futures
continuation chart

There is a lack of structure —
bulls need the market to break
the band of Prior Highs 144.31-
145.28....

Look closer.

TSE Ten Year JGB
weekly continuation
futures Chart

The range now looks to act as
good support.
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Bonds: TSE Ten Year JGB
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Sep 12 futures chart

The market is approaching the
short-term target for the
triangle.
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SHORT INTEREST RATE FUTURES: These market are in strong up trends.
The notable chart is the Eurodollar- breaking through the 99.5050 level
established in 2011. The is great support. Note too the Short Sterling’s
completion of a short- term continuation pattern.

CME Eurodollar rates

Eurodolar 3Morth Composite Jun 13

o

Summary

Currencies

i |

CME Eurodollar rates
monthly Junl13 futures
chart
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+ Eurex EuroStoxx 50 ‘ I ¢ =t setfor the next leg better now

+ Liffe FTSE 100
+ OSE Nikkei 225
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+ Liffe Euribor
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Commodities
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99.5050 has been broken-
creating powerful support.



E“%&“k\% ﬂ‘ Eurodollar 3 Month Composite Jun 13 : 99.68 CM E Eu ro d 0 | | ar rates
‘ ™" weekly JUN13 futures chart

99.5

F 904\ The market sideways consolidation
E o0.ac beneath 99.5050 has been
E g0t prolonged.

[ 99.3C

Buy the break

[~ 99.2¢

. Low 99.2450

Currencies M‘ ‘t “ F E 00.2c
99.15 Low

+ Dollar Euro n Bkl

+ Dollar Sterling / F 99.1¢

+ Dollar Yen i

+ Sterling Euro I - 4000C
[~ 3000C
[~2000C

Stocks I 1000¢
bool

aF CME S&P 500 [July /August Septembe) Novembe 2012 February |[March /April May [June [July /AL

+ Eurex EuroStoxx 50
+ Liffe FTSE 100 Eurodollar 3 Month Composite Jun 13
+ OSE Nikkei 225

CME Eurodollar rates daily
JUN 13 futures chart

}HT [~ 99.5¢

Bonds 9946, 05150 Highs 1 Stay Long. Stops beneath 99.46.

N~

+ CBOT US Ten Year Notes 0045 High 99.4850 High

+ Eurex Ten Year Bund M@{ . L%x]{' hmfll i [ 99.4¢

+ TSE Ten Year JGB I it %043
H’lw M wa . M " ?ﬂm
L { i il

+ CME Eurodollar ‘ J H | Jmm
+ Liffe Euribor l} oo F 99.3¢
+ Liffe Short Sterling :
Q/ Low 99.2450 PO
+ Nymex WTI O oo
+ Comex Gold I 2000¢
0 o ol
d [6 13 oo o6 2 Jo Ji6 3 Jdo |7 14 21 28 [[4 i1 fis s 2 o 16 23 [3d [6
March /April May [June July [Augu




Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Liffe Euribor rates

High 965850 High

Al
e

3 Month Euribor LIFFE Jun 13
dr

t
f

98.3250 High

[HT

=+

H%{N

- 99.5

- 99.0

98.5

Liffe Euribor rates
Monthly Cont futures
chart

—se-o—— Note the ALL TIME HIGH from

99.39 Priro High from

3 Month Euribor LIFFE Jun 13

e . M

97.5

97.0

96.5

96.0

95.5

95.0

15000

10000

5000

98,3650 High

98.96 High

o (1
| W

1

L
N
‘U.HHH_ ‘M I .,.‘.W__AL WILTHTITIL

99.9
99.8
99.7
99.6
99.5
99.4
99.3
99.2
99.1
99.0
98.9
98.8
98.7
98.6

98.4
98.3
98.2
98.1

50000
40000
30000
20000

=10000
-

2009.

Liffe Euribor rates
weekly Junl3 futures
chart

The Jun futures contract has
been edging higher consistently.

But the bulls’ push through the
near High and the All-Time one
from 2012 is important.
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i Liffe Short Sterling rates

’W Stort Steing LIFFE Jun 13 Liffe Sterling rates daily
T ress  Junl3 futures chart

. Good supports beneath the
market 99.44- 99.47.
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The bulls are in charge.
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COMMODITIES: stand aside from both markets - stuck in ranges: tight in Gold wide in

Oil..

Commodities: Nymex WTI Oil

us@cl.1

147.27 High

F 155
150

11483High

145
E 140
135
F 130

F 110
105
F 100
E 95
E 90

75
E 70
E 65
E 60
E 55
E 50
E 45

40

£ 35

$39.99

|
-

%8
|V

$41.15 Prior High support fr dm
the Monthly continuaition chart

$33.70

E 30
E 25
E 20
E 15
E 10

[e000 J2001 [e002 J2003 J2004 J2005 J2006 [2007

J2008

[2009

J2010

J2011

J2012

[2013

Oil monthly cont. chart
futures

The long perspective emphasises
the bounce off the $40 level.

But the long bull diagonal support
looks under threat.

Look closer.
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Commodities: Comex Gold
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Comex Gold futures
weekly cont. chart

But the first important support
from Prior High support at 1577 is
being tested for the 3" time....

Comex Gold WEEKLY
AUG 12 chart

Now look closer.



Commodities: Comex Gold
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E 1720 This price action is not at all clear.

Stand back and watch the range.
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WARDS 2008

F I N A L I S 1

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



