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Summary

Stay BEARISH
Stay SQUARE
Stay BULLISH
Stay SQUARE
Stay BULLISH

Stay BEARISH

Go SQUARE
Stay BULLISH
Go SQUARE

Stay SQUARE
Stay BEARISH
Stay BEARISH
Stay BULLISH
Stay SQUARE

Summary

s/term bounce in progress

76.4% pullback area remains supportive
price slipping back s/term

76.4% resistance under scrutiny
pullback in process

recovery still in process

rally violates falling resistance line
market holding at 1.2000 floor
recovery continues

slip back erodes Apr low

76.4% resistance area prompts pullback
pullback s/term supported by 38.2% level
consolidation seen after test of Nov-11 high area
pullback testing Apr low
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MAJORS

MAJORS

In EUR/USD the market remains in recovery mode. In USD/JPY support from the 76.4%
retracement area continues to hold. USD/CHF continues to slip back. GBP/USD has firmed
towards 76.4% resistance. The US Dollar Index remains in pullback mode.
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Euro Dollar

Euro Dollar — Weekly
(190 Chart:
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Recovery has started to push
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Euro Dollar

: Euro Dollar — Daily
” ’I}”ﬁuﬁti [t Chart:
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Dollar Yen

ez TR o Dollar Yen — Monthly
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+ Dollar Yen

Dollar Yen
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Dollar Yen — Daily
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The market continues holding
above support from the 76.4%
pullback area, which had looked
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+ Dollar Swiss

Dollar Swiss
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Dollar Swiss — Monthly
Chart:

The market bounced ahead of
the main bear channel base
projection.

Dollar Swiss — Weekly
Chart:

The pullback from the 0.9955

1.8% retracement area has now
set focus towards the 0.9290
23.6% level which offers first
support here.



Dollar Swiss

; Dollar Swiss - Daily
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Sterling Dollar

Sterling Dollar — Monthly
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Sterling Dollar

Sterling Dollar - Daily
W Lo Chart:
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+ US Dollar Index

US Dollar Index
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US Dollar Index — Monthly
Chart:

Recovery attempts have been
resisted at/below the long term

| —38.2% retracement.

US Dollar Index — Weekly
Chart:

The current pullback is nearing
the 79.750 38.2% retracement
where support could emerge.
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+ US Dollar Index

US Dollar Index
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US Dollar Index — Daily
Chart:

A further slip in the Index has

pushed lower than the 80.738 15-

Mar high, violating the rising
~supportline in the process.

Whannel base support is now

under pressure, the final guardian
of bulls’ momentum. Failure here
would encourage a more
prolonged pullback phase.

We maintain an overall bull
stance for now though.




CROSSES

Further recovery in EURJPY has neared a 38.2% resistance. EURGBP has rallied, seeing
initial breach of falling resistance. The EURCHF cross continues to stay close to 1.2000.
GBPJPY has remained quite firm.
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Euro Yen — Monthly
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169,99

‘T160.0001

‘71500001

Euro Yen — Weekly
F170.0001 Chart:

The drop back from near the

[ —falling resistance line saw further
support coming from the falling
support line.
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Euro Yen — Daily
Chart:

* F120.000 ) o
Gains here have seen initial

break through the channel top
rojection, with the 100.70 38.2%
retracement close by. A push
through this would encourage
further recovery and call for
higher targets.

- F115.000
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We maintain a bear stance for
now, but ready to change.
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Euro Sterling

Euro Sterling — Monthly
Chart:
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+ Euro Sterling

Euro Sterling
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Euro Sterling — Daily
Chart:

S/term strength has seen a)

- breach of resistance from around
! “the May low, and b) initial break

of the falling resistance line.

The 0.8065/67 level on the
Weekly chart is of first interest —

---here note the 0.8153 11-Jun high
area as a barrier here.

We switch to the sidelines now.
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+ Euro Swiss

Euro Swiss
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Euro Swiss — Monthly
Chart:

The upside focus here is on the
1.2665 38.2% recovery level of
the whole fall from 2007 high.

Euro Swiss — Weekly
Chart:

The cross rate earlier put
pressure on the resistance
around the 1.2400 Dec-10 low,
but continues holding below.
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+ Euro Swiss
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Euro Swiss - Daily
Chart:

Price action has been clinging to
the 1.2000 floor set by the SNB,
which lies just above the 1.1974
29-Aug high area and 1.1912
23.6% retracement. A small
upward blip was seen last week.

Overhead the 76.4% retracement
and 1.2400 Dec-10 low remain
key resistance.

We maintain an overall bull
stance here.
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+ Sterling Yen

Sterling Yen
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Sterling Yen — Monthly
Chart:

The earlier Fibo projection

-—around 121.00 came under

attack, but no decisive break
seen. The lower projection at
108.60 stays out of reach for
now.

Sterling Yen — Weekly
Chart:

The sharp drop back from
resistance near the 134.45 38.2%

etracement almost completely
undid prior gains.
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+ Sterling Yen

Sterling Yen
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Sterling Yen — Daily
Chart:

Recovery from near the former
76.4% pullback level has now
seen a test of the 125.82 21-Jun

‘/"'hlgh Above this note resistance
(mnﬁﬂ ,:' coming from the 127.11 16-Apr
““low area.

We switch to the sidelines for

‘F122.0001

120.0001

now.
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MINORS

In USD/CAD s/term weakness has seen initial violation of the Apr low. AUD/USD has
paused after recent pullback from a 76.4% resistance area. In NZD/USD s/term support has
come a 38.2% level. In USD/ZAR consolidation continues. USD/SGD stays weak s/term.
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US Dollar CAD Dollar —
-1.60000 Monthly Chart:

|1 50000 The recovery off the 0.9056 Nov-
07 low failed to reach the next

L1 40000 retracement level of the 2002-
2007 losses, at 61.8%.

-1.30000
The subsequent pullback proved
to be deep.
-1.20000
F1.10000
MINORS
+ US Dollar CAD Dollar

N ...... T 41 00000
MW
0.9086) ¢

2000 2001 2002 2003 2004 '2005 2006 2007 2008 2009 2010 2011 2012
Created with SuperCharts by Omega Research © 1997




US Dollar CAD Dollar

US Dollar CAD Dollar —
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Weekly Chart:
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US Dollar CAD Dollar
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— - Daily Chart:
- SRR ST R T Pemm P S/term weakness has seen
HH;‘ m ||”|| . r\ """ _-breach of the 0.9796 Apr low
Milz | w '| |“ H - w '\‘mlh | .. "™ [ now.Thistunsimmediate focus
i {1 PV I e o™
R Liotooo( .
] Wm - 'm"_’ M PR mﬁl ulﬂm e\ | Beyond this and a bear channel
l“” d M 1’}HW‘h M’ U}H[W J Iw m {’ W ' ! base stands in the way of the
’lwﬂyl ’”n I — P ”W’ w I'“"L 9\ 0.9403 Jul-11 low.
I: b T ; R ’
}M Hl . - . . \\. - We stay on the sidelines for now.
| T
m‘l }U 1 96000
||||”i R [ | 95000




|
\
'j’\

MINORS

+ AUS Dollar US Dollar

AUS Dollar US Dollar
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AUS Dollar US Dollar —
Monthly Chart:

The market is so far holding
above the 0.9405 Nov-09 high
-area, which provided previous
support.

AUS Dollar US Dollar —
Weekly Chart:

Lower supports including the

--0.9386 Oct-11 low and multi-year
38.2% retracement at 0.9140
stay out of reach for now.
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+ AUS Dollar US Dollar

AUS Dollar US Dollar
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AUS Dollar US Dollar —
Daily Chart:

The pullback from the 76.4%
resistance area found s/term
support from the 1.0173 25-Jul
low area. As before, a break
below this would encourage the
bears again.

We maintain an overall bear
stance for now.
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+ NZ Dollar US Dollar

NZ Dollar US Dollar
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NZ Dollar US Dollar —
Monthly Chart:

The upmove earlier violated the
bull channel top but failed to stay
above.

NZ Dollar US Dollar —
Weekly Chart:

-80000 he 0.7330 38.2% retracement
remains key support.



NZ Dollar US Dollar

88000 NZ Dollar US Dollar —
| Daily Chart:
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+ US Dollar SA Rand

US Dollar SA Rand
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US Dollar SA Rand -
Monthly Chart:

The market is recovering after
failing to stay below the 76.4%

_pullbacklevel.

US Dollar SA Rand —
Weekly Chart:

Latest recovery saw erosion of
the 8.5565 38.2% resistance
level, which previously provided
good resistance last Nov. A clear
break through this would be
bullish.
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US Dollar SA Rand -
Daily Chart:

The market continues
consolidative, holding above
support from the area of the

r-"'8 0503 11-Apr high and rising

_____

ﬁl_—support line just above 8.0000

oo F7 50000

currently.

As before, failure of these would
delay any future fresh attempt at
better clearing the late Nov-11
high (and 38.2% level on the
Weekly chart).

We maintain a bull stance for
now.
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US Dollar SING Dollar —
Monthly Chart:

Earlier weakness found support
near the next Fibo projection, the
1.618 swing off prior 2008/2009
rebound, at 1.2115. Recovery
has so far stopped short of
resistance offered by the 1.3438
Jul-08 low, ahead of the 1.3535
23.6% retracement of the
downmove from Dec-01.

US Dollar SING Dollar —
Weekly Chart:

Next upside target is key dual
Fibo resistance at 1.3360, a
61.8% level and 38.2% level of
the fall from Mar-09 high.
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TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



