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USD/CAD Slide Reaches Lower
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USD/CAD Slide Reaches Lower Support

Q&ﬁQ
S‘E.\R‘a&“ﬁ%k After an earlier recovery attempt this year USD/CAD has slipped back. As
supports give way the market moves closer to the 2011 low.
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....... .................. ........ ......... .......... ....... FRRRRRTITE: ......... ........ ......... .......... 1 30000 Earller recovery attempts In
USD/CAD came to nothing, with
the 38.2% retracement/resistance
now well out of reach.

Old support from near a Fibo
projection has again come into
focus.
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DAILY CHART:

The 76.4% pullback level was
recently violated, but this has
proved brief so far, following
support found from just above the
bear channel base (around 0.9600
now). Below here there would not
be much in the way of a return to
the 0.9403 Jul-11 low.

First interesting resistance comes
from the small congestion area
below the 0.9948 23-Aug high,
which interestingly coincides with
the current 38.2% rebound level.
A push through this should
encourage further recovery and
sideline bears.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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