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Currencies

Interest rates

Commodities

summary

Stay LONG Euro with Stops beneath 1.3000.
Go SHORT Sterling with Stops above 1.5831
Go SQUARE.
Go SQUARE;

Stay LONG above 1457 (Mar 13)

Stay LONG with Stops beneath 2600.(Mar12)
Stay LONG (Mar 13). Stops beneath 6095.
Stay SQUARE (Mar 13).

Stay SHORT (Mar 13 ) with Stops above 132-11.
Stay SHORT. (Mar 13) with Stops above 144.00
Stay SQUARE (Mar 13)

Stay SQUARE (Mar 14)
GO SHORT with Stops above 99.50 (Mar 14).
Stay SQUARE (Mar 14).

Stay SQUARE (MAR13);
Stay SQUARE (FEB 13).



= Currencies: Dollar Euro

CURRENCIES The currency move with something left in it is the Dollar Euro.
The new move of consequence is Dollar Sterling. Both the Yen Dollar and the
Sterling Euro look tired having largely fulfilled their measured moves.
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Euro

Dollar Euro weekly spot
cash chart

Note the large H&S Top and the
minimum move implied by the
pattern is down to 1.01 or so.

The break of the two diagonals
above the market has set up
another bull H&S pattern nicely.

Note the bounce off the Neckline
support.

Minimum move implied 1.43

Dollar Euro daily spot
chart

Note the pull-back to the support
from the major neckline. And then
the bounce.

The Prior High is of course a Pivot
— expect some pause there at
1.3485.
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Currencies

Euro ~US Dolar =5 Dollar Euro daily spot
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=u Currencies: Dollar Sterling

Dollar Sterling Quarterly
spot cash chart
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. -~ _Cable has been dithering for
—=__ several years around the lower
diagonal of a large bear rising
wedge....
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Dollar Sterling weekly
spot cash chart

The consolidation over the last
four years is a triangle — but
the price action has
progressed too close to the
apex to relay upon the triangle
as a continuation pattern.

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

So concentrate on the immediate
trading range 1.52-1.62.

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Sterling

UK Pound Sterling - US Dollar

1.5349 Low from Dec 2010
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= Dollar Sterling daily spot
= cash chart

w0\ Closer still, note the multiple failures
.~ above 1.6301.

The retest of 1.5831 low and the
support from the Prior Highs at
1.5777 1.5765 led to them being
smashed.

Go short: a break of those levels
suggests 1.52.



=

E\lﬁ@“ NS

Summary

Currencies

i

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen

US Dollar - Japanese Yen

Dollar Yen monthly spot
cash chart

. ..——— The move down through the
E o MAJOR Pivotal Prior Low 79.78
has been reversed.
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F e Dollar Yen weekly spot
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. Currencies: Dollar Yen

US Dolar - Japanese Yen - o Dollar Yen daily spot
H - o cash chart
High 90.23 High

i E 90,
High 88.35 7’“'» <|> :39'
ﬁ HEn \ =

Hj —w — First small support sat the Prior
- Highs on any pull-back.

Summary

Major Prior Low resistance 84.92 Nov 2009 T’

Currencies ] 8. Otherwise, the rally is
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Interest rates
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+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The market has overcome the
resistance at 0.8071.

Note the bounce from the 50%
retracement support.

Sterling Euro weekly spot
cash chart

Now see the market’s breaking of
both the resistance from the
Neckline and the Prior Low
resistance at 0.8071.

Stay square.



A

/

Summary

Currencies
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Currencies: Sterling Euro

Euro-UK Pound Sterling
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Sterling Euro daily spot
cash chart

This is a rather complex H&S
reversal.

The Euro bulls are in charge.

Min move to 0.855 has almost
all been achieved.

We are profit-takers....



Stocks

STOCKS: The Japanese market, an early mover in the recent surge, is struggling
to break clear of the trading range of the last six years. The big Atlantic markets are
surging ahead, and looking to retest the highs of 2000 and 2007. Europe too,
remains well-bid, but growing from such a low base, that it is not even close to the
Highs of 2010 and 2011.
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Stocks: CME S&P 500

S&P 500 Stock Index CME Continuous : CME S&P 500 Co nt
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Stocks: Eurex EuroStoxx 50

5525 Prior All Time High

DJ Euro Stoxx 50 Index EUREX C
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Eurex EuroStoxx 50
monthly continuation
futures chart

Note the stalled rally of 2009/2010
at 3050.

But, note too, the repeated
bounce up through 2333 and the
break of the falling diagonal from
2007.

Eurex EuroStoxx 50
weekly continuation
futures chart

There is a powerful and
important break of 2669
resistance (closely coincident
with the 61.8% Fibonacci
resistance and the prior High
pivot 2607).

Note the completed bull falling
wedge that was the catalyst for
the test of the 2607 Prior High.

The market has consolidated
above the band 2600-2669 the

bulls will be in charg
next leg.
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Stocks: Eurex EuroStoxx 50

DJ Euro Stoxx 50 Index EUREX Mar 13

Continuation pattern Prior high Pivot 2607 from March 2012
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Eurex EuroStoxx 50
MAR 13 futures chart

A wedge/triangle has
completed. And the surge
through the Prior High Pivot
2594 was thereby enabled.

Minimum moves implicit from
the Triangle? 2730 . Already
achieved.

Note too the attempt to sell off
finding support at the Prior
Highs supporting the bull
interpretation.

Stay long. Stops beneath 2668
or 2729.
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Stocks: Liffe FTSE 100
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Liffe FTSE 100 monthly
continuation futures

_  chart

65!
= 6000

The market is in a massive
trading range.

But the market has broken up
through the Prior Highs 6000
and 6086 which should now be
good support, enabling a test of
the 7000 highs.

Liffe FTSE 100 weekly cont.
futures chart

Note the brief breakdown through the
support from the Prior High at 5685. And
then the bounce.

Note the Key reversal driving the market
up through the critical 6000 level,
suggesting more to come.
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Stocks: Liffe FTSE 100

FTSE 100 Index Mar 13
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Liffe FTSE 100 Mar 13 daily
futures chart

The penetration of the succession of
prior highs is clear.

The bulls are in charge.

A confirmed break above the 6095 High
has sparked more buying.

Comforted by the powerful support on
any pull-backs.
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11 2012 |2013 |2014 2015

Stocks: OSE Nikkei 225

OSE Nikkei 225 quarterly
continuation futures
chart

A trading range dominates..

OSE Nikkei 225 monthly
cont. futures chart

But note well that the
market is at the top of the
near trading range.

Take profits.
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Stocks: OSE Nikkei 225
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OSE Nikkei 225 WEEKLY
MAR 13 futures chart

The market has stopped at the
top 10890 of the recent trading
range.

The bulls need to sustain a break
above 10890 and then 11610.

OSE Nikkei 225 March 13
futures chart

Here’s the current pause...

Only a clear break of the 10890

Prior High will convince the bulls
further progress threatening the

trading range from 2008.
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BONDS: Bonds, still vulnerable, are testing their supports. The US more
convincing that any, looks to have broken the support from mid 2011 and early
2012.

Bonds: CBOT Ten Year Notes
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Bonds: CBOT Ten Year Notes
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CBOT Ten Year Notes
weekly futures
continuation chart

The market is trying to break that
critical support of band 131-
20.5/30.

CBOT Ten Year Notes
weekly cont futures
chart

That breakdown is getting more
convincing.

We surely have a confirmed break
of 131-20.5/132-11.

Look closer....



o Bonds: CBOT Ten Year Notes
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Bonds: Eurex Ten Year Bund

Euro Bund Continuous 16189 E o Eu rex Ten Year Bund
Hﬁr -« monthly futures
' Fw  continuation chart

The market’s first powerful
support lies beneath at 134.77.

124.60 High

]}’ F 120
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134.77 needs to break for the
long-term trend to be over.
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Bonds: Eurex Ten Year Bund

Euro Bund Mar 13
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PR \ TSE Ten Year JGB
. Sep 12 futures chart
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SHORT INTEREST RATE FUTURES: These markets are slowly pausing and
tentatively testing their downsides without any top formation having yet
completed. But note in particular the Euribor — which may complete a monthly

Key reversal at the end of this month.

CME Eurodollar rates

Eurodollar 3 Month Composite Mar 14
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The long march of the
Eurodollars — the market has
been ratcheting better but the
rate of change is falling...
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CME Eurodollar rates
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CME Eurodollar rates
weekly Sep 13 futures chart

The market’s break above 99.12
and 99.3950 has created good
supports from the Prior Highs.

CME Eurodollar rates daily
SEP13 futures chart

Is this a top formation in the
making?

Watch the lows at 99.5050...
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+ Comex Gold

COMMODITIES: Oil remains well-bid, driven by a good reversal Double
Bottom in the day chart. Gold is less clear. There a good supports in place and
important possible triggers on the upside. Stand back.

Commodities: Nymex WTI Oil
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The long perspective emphasises
the bounce off the $40 level.

But the market has been range-
trading since 2011.

Look closer.



Commodities: Nymex WTI Qil
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- Commodities: Comex Gold
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Commodities: Comex Gold
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



