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Summary

Summary

Go BULLISH
Stay BULLISH
Stay SQUARE
Stay BEARISH
Stay SQUARE

Stay BULLISH
Stay BULLISH
Stay SQUARE
Stay BULLISH

Stay SQUARE
Stay SQUARE
Stay BULLISH
Stay BULLISH
Go BULLISH

market exceeds Feb-12 high
recovery continues

slterm channel top resisting
picture still weak

Index slipping back

chart remains firm

bull surge continues

old 76.4% resistance still effective for now
chart stays firm for now

61.8% offers resistance

price drifting away from top of range
76.4% resistance under scrutiny again
market recovering off rising support line
23.6% level now breached
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MAJORS

In EUR/USD the market stays firm, exceeding the Feb-12 high now. USD/JPY has
continued to be firm. USD/CHF is s/term slipping back. GBP/USD continues weak, testing a
61.8% support level. The US Dollar Index is easing back at present.
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+ Euro Dollar

S .5..._1_55000

: : ’
.‘.....E‘..._1_50000 .

Reioimn P2

; ; : .-
sm=nzen - [esmnng

Euro Dollar — Weekly
Chart:

.-The 1.3490 50% retracement has

been broken — the 1.3832 61.8%

1 . .
: 5 -—level is now under scrutiny.
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Euro Dollar

Euro Dollar — Daily
Chart:
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+ Euro Dollar

We hold a bull stance for now.
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Dollar Yen

14?53 Dollar Yen — Monthly
i S Chart:

2 \'\
\
'j’\

. ..é.._140.000|

| . ..é.._m_m After failing to hold below the
o /7 ~""major 79.70 1995 low the market
L --é--—1zo_ooé| has recovered nicely.

r“”m ]

MAJORS :
[ -90.00001

I
+ Dollar Yen

: [
! w hq . 1570000

.
e 7000001

199519961997 1998 199920002001 2002 2003 2004 2005 2006 2007 20082009 '201 020112012"
Created with SuperCharts by Omega Researcl h® 1997

Dollar Yen — Weekly
Chart:
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Dollar Yen

Dollar Yen — Daily
Chart:

e F"IL_{"@J'ECTIIOI‘]E' LGB 00001

< r84.00001

The recent chart structure in the
end did not imply bull fatigue, and
the chart has pushed higher still.
Note one possible Fibo projection
at 95.60.
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+ Dollar Swiss
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Dollar Swiss

Dollar Swiss — Monthly
Chart:

The market bounced ahead of
the main bear channel base
projection.

Dollar Swiss — Weekly
Chart:

The pullback from the 0.9955
1.8% retracement area remains
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above the 0.8870 38.2% level for
now.
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Dollar Swiss
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Sterling Dollar

— s | Sterling Dollar — Monthly
: Chart:
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Sterling Dollar — Weekly
Chart:
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+ Sterling Dollar

Sterling Dollar
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Sterling Dollar - Daily
Chart:

This chart remains weak, with
further pressure being put on the

1.8% level. As before, the chart
structure currently shows little
sign of fatigue. Next support
comes from the 1.5528 76.4%
level.

We maintain a bear stance here.
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+ US Dollar Index

US Dollar Index
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US Dollar Index — Monthly
Chart:

Recovery attempts have been
resisted at/below the long term

- [105.0000—38 204 retracement.

‘H ________

US Dollar Index — Weekly
Chart:

Weakness earlier held above the
78.400 50% level — this is again
being neared.
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+ US Dollar Index

US Dollar Index

US Dollar Index — Daily
Chart:

The Index has slipped back,
following an earlier unsuccessful
attempt to push through
Tesistance. We wait to see if
earlier Sep/Feb-12 lows will hold.

At this stage a recovery through
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a positive sign.

We maintain a sidelined stance
for now.
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+ Euro Yen

CROSSES

EURJPY has continued higher, focus now on a long term 50% retracement. EURGBP has
continued its surge higher. The EURCHF cross is easing back after testing an old 76.4%

resistance. GBPJPY remains firm for now.
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The Fibo projection at 89.40,
close to the Oct 2000 low, stays
out of reach as the cross
recovers.
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i - i L g Euro Yen — Daily
SO S S A N S ] Chart:
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Euro Sterling
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Euro Sterling

~~rso  Euro Sterling — Daily
L Chart:
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Resistance levels come more
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moment.

N-86000
~

. MJ | sa000

UW

| : : : : © e j
0sss : coomed e

| m II llM [’l ‘ l| ﬂ e . -
N\ 'l ) h".'ml_”[ﬁw.ll L “The 0.8500 Feb-12 high area
n?ﬂs'ﬁ [ """ B ’ I W”ﬂ """ h ; = ma“ss ;

e o =
.

|||Né”

S E B00DD could provide a degree of support

to any s/term dip.

~|-.78000 We maintain a bull stance here.

CROSSES F Y A {1 1 U \y 's o W b 2013 " !
Created with SuperCharts by Omega Research @ 1337

+ Euro Sterling




CROSSES

+ Euro Swiss
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Euro Swiss — Monthly
Chart:

Resistance had previously come
from an old 1.2400 low. Focus
has now turned on the long term
1.2665 38.2% recovery level.

Euro Swiss — Weekly
Chart:

The cross rate has returned to
the area of resistance around the
1.2400 Dec-10 low, beyond
which an old falling resistance
line offers the next hurdle.
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Euro Swiss - Daily
Chart:

Recovery from the SNB’s 1.2000
floor halted after retesting an old
76.4% resistance level. A
pullback is now in progress, but a
later push through this resistance
would call for higher targets.

We maintain a sidelined stance
for now.
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Sterling Yen
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Sterling Yen — Monthly
Chart:

A good recovery is underway
after support from around the
early 2009 low.
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Sterling Yen — Weekly
Chart:

Recovery is now testing the

V45.36 61.8% level.
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Sterling Yen
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After a s/term consolidation the

140,000 cross has firmed once more, now

closing in on the next Fibo
projection at 147.80.

At this stage a drop back through

Lo the 139.21 23-Jan low would dent

the bulls’ sails. Lower support is
offered by the old bull channel

r125.0001 top

— == We maintain a bull stance here.
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In USD/CAD recovery has found resistance near a 61.8% level. AUD/USD is slipping away
from the top of a range. In NZD/USD the chart has recovered to retest a 76.4% level. In
USD/ZAR a medium term rising support line remains key. USD/SGD recovers towards a
38.2% level.
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US Dollar CAD Dollar

US Dollar CAD Dollar —
Weekly Chart:

H1.25000
: The market still wants to recover
after the 0.9630 2012 low.
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US Dollar CAD Dollar
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US Dollar CAD Dollar —
Daily Chart:

Recovery from near the old
0.9796 Apr-12 low area has fallen

'-Wyshy of the 61.8% retracement
r1.02001

but, while the 0.9811 11-Jan low
holds, the bulls can stay
optimistic.

We maintain a bull stance here.
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AUS Dollar US Dollar
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AUS Dollar US Dollar —
Monthly Chart:

The market is so far holding
above the 0.9405 Nov-09 high
-area, which provided previous
support.

AUS Dollar US Dollar —
Weekly Chart:

Earlier recovery was unable to
overcome resistance from the old

— —bull channel base.

Lower supports including the

~--.9386 Oct-11 low and multi-year
38.2% retracement at 0.9140
stay out of reach for now.
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+ AUS Dollar US Dollar
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modest negative sign.

. Therange base around prior
"-1.0173/1.0162 lows stays out of
reach for now.

We stay on the sidelines here.
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The upmove earlier violated the
bull channel top but failed to stay
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+ NZ Dollar US Dollar
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Daily Chart:
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A s/term rally has been seen,
back to the area of the 0.8470
Feb-12 high and 0.8492 76.4%

etracement. We wait to see if
this can resist once more.

As before, key support comes
from the 0.8084 38.2%
retracement and 0.8048 16-Nov
low.

We hold a bull stance for now.
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100000 . -retracement has been more

+" clearly breached, encouraging

] the bulls. The 9.1862 50% level is
Je.00000 % now under test.
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Daily Chart:

The market is slipping back

:-&eemLS/term after recent breach of the

9.0067 Nov high. This should be
relatively short-lived.

5 Key support remains from the
‘taoooes — medium term rising support line.

We maintain a bull stance here.
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US Dollar SING Dollar —
Monthly Chart:

The long term chart recently
slipped back to the area of
previous support around the Fibo
projection, the 1.618 swing off
prior 2008/2009 rebound, at
1.2115.

US Dollar SING Dollar —
Weekly Chart:

The earlier upside target of key
dual Fibo resistance at 1.3360 (a
61.8% level and 38.2% level of
the fall from Mar-09 high)
remains out of reach as price
slips back.
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120000  Daily Chart:

2‘1-23000 The market remains firm after
breaching dual resistance from
127000 .--~the 1.2342 Apr low and a 23.6%

{  retracement. Sights are now set
g : : [12%%%—on the 1.2460 38.2% level next,
_ _l_f _____________ S e L et With bulls now favoured.
é 538'2%=1'2“;5° 1t 24000 i First support comes from the
[ 7% -1.233107-Jan high.
1 23000/

| ! We hold a bull stance here.
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pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



