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summary

Currencies

BUY Euro above 1.29

Stay SHORT Sterling with Stops above 1.53
Stay SHORT Yen with Stops beneath 94.42.
Go SQUARE.

Stocks
Stay LONG above 1515 (Junl3) stops beneath.
Stay LONG with Stops beneath 2500.(Jun13)
Stay LONG Stops beneath 6245 JUN 12.
Stay LONG (JUN 13). Stops beneath 114.98
Bonds
Stay SQUARE (Mar 13).
Stay SQUARE. (Mar 13)
Go LONG with Stops beneath 114.55 (Jun13)

Interest rates

Stay SQUARE (Mar 14) BUY a break above 99.62
Stay SQUARE (Mar 14).
Stay LONG with Stops beneath 99.50 (Mar 14).

Commodities

Stay SQUARE (JUN 13);
Go LONG above 1560 (APR13);




Currencies: Dollar Euro

CURRENCIES sterling has steadied against the Dollar, but remains under great
pressure. All Sterling bounces look good to sell. The Euro has been under pressure
since the beginning of February, and now (against the Dollar) sits at important
support... which is being severely tested. Against the Sterling too, it is trying to
weaken. The Yen continues to weaken, but may be running into support....

Summary
Euro - US Dollar

Currencies Dollar Euro quarterly spot
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



= Currencies: Dollar Euro

\Rﬁgﬁsk&k& F e Dollar Euro weekly spot
; o -.»  cash chart

1.46
1.45
1.44

The second bull H&S pattern
.«  completed but without achieving

1o its target has pulled back sharply
e to the neckline....

La Minimum move implied

1.33

o remains 1.43

131
1.30

: But the recent drift will have
P disappointed the bulls watch
F=— the support at the Neckline.
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e diagonal support.
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That shows true weakness, hence
1285 the move to the neckline.
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+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Euro

Euro - US Dollar

~.as  Dollar Euro daily spot
cash chart

fLas0 the neckline is clear, but there is
E L as0 no clear sense of a reversal there
E 1325 yet.

JH {M E 1o The dithering at the support of

13133High
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



=

E\lﬁ@“ NS

Summary

Currencies

i

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Sterling

UK Pound Sterling - US Dollar

13688Low
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UK Pound Sterling - US Dollar

SloNbRojoMAM P P JASlo NDlojoMAM B b Jals]o IN[DJ2of1 MJA MP |0 JAlS o INID l20h2] [AMP B IAS OIN[D [20R3] A ME

E 220
E 215
E 210
E 205
E 2.00
E 195
>=T.90

E 155

E 145
E 140
F 135
F 130
E o125
E 120
E 115
E 110
E 105
E 100

E 095

Dollar Sterling Quarterly
spot cash chart

Cable has been dithering for
several years around the lower
diagonal of a large bear rising
wedge....

Now we have a quarterly KEY
REVERSAL

Dollar Sterling weekly
spot cash chart

Note the completion of the small
Double Top and the break of the
rising diagonal support.

Then the completion of a
complex multiple top...



+ Dollar Euro
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+ Nymex WTI Oil
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Currencies: Dollar Sterling
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Dollar Sterling daily spot
cash chart

Closer still, note the multiple failures
at1.6301.

The break of 1.5831 low was
especially bearish.

Now we have a break of the Prior
Lows at 1.5238-1.5271, a multiple
top looks to have been completed.

We are fresh sellers beneath
1.5238 — especially on the bounce

Dollar Sterling daily
spot cash chart

Use the bounce back to the
1.5363 level to add to shorts.
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+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen

US Dollar - Japanese Yen

79.78 Low from cont. chart 1995 H
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Dollar Yen monthly spot

140

cash chart
E s The move down through the
Eoiso MAJOR Pivotal Prior Low 79.78

was reversed.

125

120

Dollar Yen weekly spot
cash chart

The Prior Lows were powerful
resistance above the market at
the band from at 84.92/88.73.
Now broken by the completed
H&S reversal pattern.

The minimum is up at far as 93.

NOW ACHIEVED.

o There was a pause there.... But

now the market has pushed

77
F o7
Eo on...
Eo74



US Dollar - Japanese Y en : ::: Dollar Yen daily Spot
s cash chart

— Fﬂﬂ  seo

i } o The bulls have a confirmed

- Currencies: Dollar Yen
4 U =~ 94.0
mj :ﬂ £00 close above the 94.42 High to
- —m— get the trend going again.

W
N
H i Go Short Yen Long Dollars with

High9023High 7“"»” : :: StOpS beneath 94.42.
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Major Prior Low resistance 84.92 Nov 2009

Interest rates

Commodities




g —

(ENDAS NS

Summary

Currencies

I

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds
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Interest rates

+ CME Eurodollar
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Commodities

+ Nymex WTI Oil
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Euro-UK Pound Sterling
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Euro-UK Pound Sterling
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Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The market may be about to
confirm the completion of a
bull falling wedge.

,_é-ig/ Note the bounce from the 50%

retracement support.

Sterling Euro weekly spot
cash chart

Note the seeds of the rally in the
market’s breaking of the
resistance from the Neckline and
the downtrend resistance.

Examine the pause at the falling
diagonal.

Note that the completion of the
falling wedge coincided with the
break of a Fibonacci.

Stay short again of Sterling at

these levels- but th
the wedge needs to
sustained...



= Currencies: Sterling Euro

Euro-UK Pound Sterling F u.svu

Sterling Euro daily spot
cash chart

08713High

Foess The achievement of the

L measured_target, plus the lack
E 050 of good support beneath the
posee market makes the market

Eoess vulnerable.

08260

Summary

NECKUNE F oo Watch the pull back...
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+ Liffe Short Sterling
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+ Nymex WTI Oil
+ Comex Gold
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro
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+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks

STOCKS: stocks have wobbled. They are at the end of an extended run, and close (especially
the S&P) to very powerful Prior High levels. So they may be vulnerable to more of a set-back still.
Watch especially closely the DJ EuroStoxx which is threatening good support. That might be a

catalyst for more selling elsewhere.

Stocks: CME S&P 500

S&P 500 Stock | E C E 1700
1574 Prf‘oraﬁ-%r%ce lfamwom WHFSH*2000 E 1650
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High 137270
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C 700
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CME S&P 500 monthly
cont. futures chart

The LONG RUN double failure at
1553 and 1555 - right at the 1574
High from 2000 is the central
focus of the market right now.

Note the breakup through the
1372 Prior High, and the clear
support that the market now give
the market there.



Stocks: CME S&P 500

 — o CME S&P 500 cont
1573.50 High 7
' H.n = weekly cont. chart
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Stocks: CME S&P 500

S&P 500 Stock Index CME Jun 13

o CME S&P 500 cont.
b Jun 13 daily chart

1560

1573.50 2007/2000 Highs

1515-1522 High )le{ r

The faltering market still has
good support beneath.

H [

altdfft

Only a break of the band (
and diagonal) at 1515-1522
would worry the bulls.

1451.40 High
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Interest rates
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+ Comex Gold
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Stocks: Eurex EuroStoxx 50

DJ Euro Stoxx 50 Index EUREX Continuous

5525 Prior All Time High

[~ 6000

Eurex EuroStoxx 50

5500

monthly continuation
futures chart

[ 5000

[ 4500

Note the stalled rally of 2009/2010
at 3050.

But, note too, the break of 2607...

V Ratcheting the market better.

r 2500
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Eurex EuroStoxx 50 weekly
continuation futures chart

ooooo

sssss

There is a powerful and important
SUPPORT at 2669 (closely

coincident with the 61.8% Fibonacci

resistance and the prior High pivot
2607).

Low from weeky continuation chart 2333
AND COMPLETION LEVEL OF DOUBI

The market pulled back to the that
band 2600-2669, while that holds,
the bulls remain in charge for the
next leg.
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." Stocks: Eurex EuroStoxx 50

0 Stoxx 50 Index EUREX Jun 13

@ ' Eurex EuroStoxx 50
J -z JUN13futures chart
R a0 MWT =
HHI J m M “ ‘ ‘ gﬁ””\ Short-term there is a failure
! ’Hw . lﬂ 'T ' ". - = from the recent high at 2689
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Summary
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Stocks: Liffe FTSE 100
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Liffe FTSE 100 monthly
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FTSE 100 Index LIFFE Continuous
High 6995 from Dec 1999

2

— 6500

continuation futures
N chart

F 5500 The market is in a massive
trading range.

But the market has broken up
through the Prior Highs 6000
and 6086 which should now be
good support, enabling a test of
the 7000 highs.
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Liffe FTSE 100 weekly cont.
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futures chart

High 6095
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We have now confirmed the break of
2010 high 6095.
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Medium-term the market is well-set with
powerful support.
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Stocks: Liffe FTSE 100

FTSE 100 ndexdun 13

High 6995 Dec 1999

7000
6950
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850

6800

6796 Prior High 2007
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Liffe FTSE 100 Jun 13 daily
futures chart

Short-term the support is clear at 6245-
6327.

Only a break of that would worry the
bears.
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Stocks: OSE Nikkei 225
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OSE Nikkei 225 quarterly
continuation index chart

The push up through the
horizontal from the Prior Low at
12923 is important and

I _———powerful.

200

OSE Nikkei 225 monthly
cont. Index chart

}:LAnd that band will be
good support on any pull-
back...
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] Stocks: OSE Nikkei 225

=  OSE Nikkei 225 daily
= index futures chart

NIKKEI 225 INDEX
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i e
7t <L )
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= trendline support and slightly

w?;?\ beneath the band of support
@ from the Prior Highs.
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Bonds

BONDS: The bonds are either emmeshed within tedious trading ranges
(TNote) or testing daily ranges on the upside (the Bund). Their mood remains
febrile and difficult to gauge. Their charts lack structure. Stand aside.

Bonds: CBOT Ten Year Notes

CBOT Ten Year Notes
monthly futures
continuation chart

Note US Treasury10 Year COMP Continuous
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The band 128-01/22.5 remains
enormously powerful (and
tested) support beneath the
market.
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Now look at the pull-back to that
support closely.
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Bonds: CBOT Ten Year Notes
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CBOT Ten Year Notes
weekly futures
continuation chart
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The market has now broken the
critical support of band 131-
20.5/30.
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CBOT Ten Year Notes
daily Jun 13 futures
chart

The market remains in a clear
range in the day chart.



Bonds: Eurex Ten Year Bund

Euro Bund Continuous 1618% E s Eurex Ten Year Bund

L«  monthly futures
W t w  continuation chart

125:3:77 W—T> The market’s first powerful
' F—~— support lies beneath at 134.77.
f I

F us 134.77 needs to break for the
long-term trend to be over.
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Bonds: Eurex Ten Year Bund

Eum Bund Jun 13

Eurex Ten Year Bund Mar
13 Daily futures chart

14434 High J

: On the other hand the daily chart
} r Hae suggests that the market is close
“. ‘ £8  to breaking the range.
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TSE Ten Year JGB
monthly futures
continuation chart

The market is pushing
up through the long-
standing prior High
145.08.

Look closer.

TSE Ten Year JGB
weekly continuation
futures Chart

The break is clear and
unambiguous through a
succession of Prior Highs.

And they are powerful

support beneath the
market.
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Euribor ranging beneath them.
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SHORT INTEREST RATE FUTURES: Short Sterling remains the market

leader, sitting on the support of Prior Highs having decisively broken long-
standing trading ranges. Eurodollars remain beneath those same highs, and

CME Eurodollar rates
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CME Eurodollar rates
monthly Mar 14 futures
chart
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CME Eurodollar rates
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Commodities: Liffe Euribor
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Liffe Euribor rates
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Liffe Short Sterling rates
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Note the well-structured bull
market.
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COMMODITIES: Oil sits within a long-standing range. Gold remains at key
support, but is showing some signs of short-term recovery...

Commodities: Nymex WTI Oil
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Commodities: Comex Gold

Gold 100 Troy Oz. COMEX Continuous
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Comex Gold futures
Monthly cont. chart

The important support from Prior
High support at 1577 has held for
the 3 time....

Comex Gold weekly
continuation

Those falls from 1800 were a
failure from a Fibonacci
resistance.

But the critical support at 1577 i
being severely tested....

A confirmed close beneath 1550
and we will be sellers....



- Commodities: Comex Gold
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



