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Currencies

Interest rates

Commodities

summary

Stay SQUARE;

Stay SQUARE;

Stay SQUARE; SELL a Yen break of 99.50
Stay SQUARE. SELL the Euro beneath 0.8575

Stay LONG above 1592.50 (Junl13) stops beneath.

Stay LONG with stops beneath 2768.(Jun13)

Stay LONG and ADD on a break up through 6481(JUN 12).
Stay LONG Stops beneath 14040 ( JUN Nikkei)

Stay SQUARE (Junl3). SELL a break beneath 132.01
Stay SQUARE. (Jun13). SELL a break beneath 145.40
Stay SQUARE; SELL a break beneath 144.20 (Jun 13).

Stay LONG (Jun14) above 99.6050
Stay SQUARE (Jun14).
Stay LONG with Stops beneath 99.47 (Junl4).

Stay SQUARE (Aug13);
Stay SHORT with stops above 1570 (Jun13) SELL again on a break of 1440



Currencies: Dollar Euro

CURRENCIES There was a currency pause last week. But currency gains against
the Dollar over the last two months remained very much in place. The Yen in
difference. It's weakness may yet continue but it is closing in fast on a level of long-
term support. So that too, could find itself strengthening in the future. Sterling Euro?
That remains poised for a renewal of Sterling strength if it breaks beneath 0.8409.

Currencies : %‘ . Dollar Euro quarterly spot
+ Dollar Euro | P cash chart

+ Dollar Sterling m‘
+ Dollar Yen ’[
+ Sterling Euro
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling
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+ Nymex WTI Oil
+ Comex Gold



Currencies: Dollar Euro

W\g@ﬁ“&@& T -..  Dollar Euro weekly spot
S -« cash chart

The second bull H&S pattern
completed but without achieving
its target has pulled back sharply
to the neckline....

Summary
Currencies
+ Dollar Euro

+ Dollar Sterling

+ Dollar Yen
+ Sterling Euro

Minimum move implied
remains 1.43

NB the support at the Neckline.
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+ Eurex EuroStoxx 50 Dollar Euro daily spot
+ Liffe FTSE 100 FOREX EUR= E C h art

+ OSE Nikkei 225

Bonds The bounce from the Neckline

support has petered out in a
sideways congestion beneath
1.32.

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

There is a lack of structure.

Stand aside and wait for a break
of 1.3201.

(if the diagonal breaks might is be
a continuation wedge?)

Commodities

<I

+ Nymex WTI Oil
+ Comex Gold
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro
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+ Eurex EuroStoxx 50
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling
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+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Sterling
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Dollar Sterling Quarterly
spot cash chart

Cable has been dithering for
several years around the lower
diagonal of a large bear rising
wedge....

Now we have a quarterly KEY

. REVERSAL

Dollar Sterling weekly
spot cash chart

Then the completion of a
complex multiple top was short-
lived.

P The rally back through 1.52

1 1555

1.550

1.545

1540

} * 1535
1.530

imi 1525
1.520

1515

muddied the water.

Note the slight pause at the 50%
resistance. Stand aside.



= Currencies: Dollar Sterling

(ENDAS NS

= Dollar Sterling daily spot
= cash chart

%_The pause at the 50% resistance is
v clear.

—=— Yet for the moment, the bull channel
=2 remains intact.

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
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Currencies: Dollar Yen

Dollar Yen monthly spot
cash chart

The move down through the
MAJOR Pivotal Prior Low 79.78
was reversed.

The rally to the 101.65 level

\m_\ Fibonacci ( with prior low

resistance close) may be
running out of steam.

Dollar Yen weekly spot
cash chart

That rally in greater detail.



Currencies: Dollar Yen

Dollar Yen daily spot
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Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The market is failing to confirm
the completion of a bull falling
wedge.

Sterling Euro weekly spot
cash chart

Examine the pause at the falling
diagonal.

l t e . .
’ ‘\_/_ﬂ/ Note the Fibonacci support.
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Currencies: Sterling Euro

i Sterling Euro daily spot

F 0885

cash chart

M

F 0.870
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This is akin to a H&S top, or at

‘ } W W' least a multiple top.

‘ ' F 0.855
. &l\ I.IMI’W | Il Watch the pull back... And sell
! T—t i a break beneath 0.8409/ the

E 0.825

”l. F 0830
+

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

NB the Fibonacci support there
at 0.8409.
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Stocks

STOCKS: Markets are powerful and strong. In the S&P they have broken the absolutely critical
historical levels. Then traders are tempted to buy strength and they should. The day to day
strongest market remains the Nikkei, which of course is far from Historical highs. Buy the Nikkei
recovery because it looks too weak. Buy the S&P strength because it looks strong.

Stocks: CME S&P 500

CME S&P 500 monthly
cont. futures chart
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55555

: . The LONG RUN double failure at
F o 1553 and 1555 - right at the 1574
E == High from 2000 is the central
: **  focus of the market right now.

77777

Ne— The break up through that
level will establish massive
support beneath the market
and support a new bull leg
higher.
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Stocks: CME S&P 500

SYN&&“}XSR&J cum CME S&P 500 cont
'H[num]‘ ,\i - weekly cont. chart
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<> We have a breakout.
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Stocks: Eurex EuroStoxx 50

5209 STX50 JUN3
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STX50 JUN3

FIBONACCI LINES OF RESISTANCE

Fem Eurex EuroStoxx 50

monthly continuation
futures chart

Note the required break of 2768...
FED Ratcheting the market better.

Note to the cluster of Fibonacci

/ resistances.
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r**  Eurex EuroStoxx 50 weekly

continuation futures chart
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There is a powerful and important
SUPPORT at 2591

E:\The market pulled back to that level
. while that holds, the bulls remain in
charge for the next leg.

So, underpinned, the market has
pushed higher.

But has yet to break the succession

£ of Fibonacci resistancb
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Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50
JUN13 futures chart

We are short-term buyers while
the market stays above 2685.

And long-term buyers on a
confirmed break above 2768.
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Stocks: Liffe FTSE 100
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twe Liffe FTSE 100 monthly
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t=  continuation futures

chart

The market is in a massive

~w  trading range.

But the market has broken up

\%\ through the Prior Highs 6000

and 6086 which should now be

4600

E oo good support, enabling a test of

44444

o the 7000 highs.
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= Liffe FTSE 100 weekly cont.
= futures chart

== The reluctance to come back and really

\”‘K test the supports is notable and

== demonstrates the supremacy of the
= bulls.



Stocks: Liffe FTSE 100

FTSE INDEX JUN3

. Liffe FTSE 100 Jun 13 daily
! futures chart
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~——_ A break of the Jun 13 contract high is the
critical level.
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Stocks: OSE Nikkei 225

e Nikkei 225 chart
tex  (monthly)

Fo  The push up through the
horizontal from the Prior Low at
12923 coincident with the falling
diagonal is important and
powerful.

50.0%

Summary mli*’h

Note the pause as the Fibonacci
resistance at 14000.
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Stocks: OSE Nikkei 225

B Nikkei 225 chart daily
DR e JUN 13
d WJ i
@ Juj s The trend remains solid. Stay
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BONDS: Is the JGB the canary in the mine? Will its sharp drop through prior
Highs be followed by the US and European bonds? Short-term price action at
the end of last week, when the stocks were looking so good, suggested that
bonds across the board were vulnerable to a continued recovery in stocks.

Bonds: CBOT Ten Year Notes

CBOT Ten Year Notes
c2  monthly futures
’’’’’ - & continuation chart

The Prior High support 130.79
is critical




Bonds: CBOT Ten Year Notes

\Wﬂvﬁs }&&}& @ CBOT Ten Year Notes
S“‘a = weekly futures
“| Wll} HI i s continuation chart
Ve s T T N =
| H‘W i : R H‘>\~;;Lc\ But having had every oppor.tunity
.’ | H I | ‘ 2 to get beneath the support, it has
H’ H = held.
=s  The trigger for fresh bulls would
. H.” H #‘ l = surely be a break up through the
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+ en Year ‘ ‘ 1 But note this: in the daily chart the
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! 1 f l M 1 pattern has spectacularly failed.
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+ Liffe Euribor b T m H i H Note quite a key reversal but
+ Liffe Short Sterling ! W “ H { } because of the apparent breaking
of the horizontal support at 133.04,
E s very important if sustained.
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Bonds: Eurex Ten Year Bund
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Eurex Ten Year Bund
monthly futures
continuation chart

Is this the continuation Triangle

= that is the catalyst for a break

up through the upper diagonal
of the bull channel?

Eurex Ten Year Bund
weekly cont. futures
Chart

This is either a triangle or a H&S
pattern that is close to completion

But the hesitation in the
completion suggests waiting for a

clarifying push up through 146.89



- Bonds: Eurex Ten Year Bund

BUND FUT 6% JUN3

146.89 Prir High continuation chart E 75 Eurex Ten Year Bund Mar
.. 13 Daily futures chart

146.54 High F 1465

E 146.0

F 1455

This too argues for a wait and
see: notice that the completion of

the small triangle (that would have
been coincident with a break of

144.11 High
143.85 High

" the 146.89 horizontal level from
l the continuation chart) has failed.
i
b { Watch carefully, and given the
+ Dollar Euro ™ wider context (the JGB and
+ Dollar Sterling E s TNotes) short with close stops
+ Dollar Yen above 146.89 might be worth it.
+ Sterling Euro E 10000
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TSE Ten Year JGB
monthly futures
continuation chart

The market has shied away
from breaking the prior High
from 2002

TSE Ten Year JGB
weekly continuation
futures Chart

The congestion is testing important
levels above and below ( the rising
diagonal).

Look closer.



Bonds: TSE Ten Year JGB

TSE Ten Year JGB daily
Jun 13 chart

145.24 High J‘
J {“ The pull back has been followed
) : I m by a 61.8% retracement.
M } In Clearly the market is struggling
. I LT At The bears are interested ... But
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+ Dollar Sterling = - selling.
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powerfully well-structured and underpinned.
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SHORT INTEREST RATE FUTURES: The US and UK short ends look

CME Eurodollar rates

F 1000

t«»« CME Eurodollar rates
£ monthly Mar 14 futures
" chart

w0 The long march of the
Eurodollars — the market has
P been ratcheting better but the
F rate of change is falling...
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CME Eurodollar rates
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CME Eurodollar rates
weekly JUN14 futures chart

KSUCCGSSIVG prior highs are good
—__ support.

\WHI the same be true of 99.6050?
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+ Liffe FTSE 100
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+ Liffe Short Sterling

CME Eurodollar rates daily
JUN14 futures chart

A multiple bottom adds strength to
the bulls cause.

Go long with stops beneath
99.6050.
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Commodities: Liffe Euribor

EURIBOR 3M MAR4.

98.005

99.09

Liffe Euribor rates
Monthly Cont futures
chart
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. The rally has been pausing for
F *\_ the last few months...
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High 99.09
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Fonee Liffe Euribor rates
Weekly Mar 14 futures

chart
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But the pause is relatively
featureless.

[ 98.40
- 98.30
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First significant support 99.09.

i
[sep [oct ' INov [Dec ' [2011] | IMar Japr ' [May [dun [dul " |Aug [Sep ' |Oct [Nov [Dec ' |2012] ' Mar " |Apr [May Pun " [oul |Aug " [Sep |Oct INov  |Dec |2013] " [Mar ' JApr IMay ' Pun loul




Liffe Euribor rates

[99.750

o R = Liffe Euribor rates Daily
M =x Mar 14 futures chart
J’ 99.850
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.  Wait for a confirmed break of
\ the immediate trading-range.
Above 99.7750.
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~ Liffe Sterling rates
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Note the well-structured bull
market.
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Note the break up through the
High 99.47 and the support
there now established.
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Liffe Short Sterling rates

Liffe Sterling rates daily
Junl4 futures chart

range.

m/’(\That break up through the

99.47 is very good support.
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Commodities

COMMODITIES: Oil is without any structural clarity save clear trading ranges
far from being breached. Gold has rallied hard, but looks vulnerable to fresh
selling at this level. More substantial underpinning is required before the market
looks likely to be able to overcome the overhead resistances.

Commodities: Nymex WTI Oil

LIGHT CRUDE JUN3

- Oil monthly cont. chart
Lo futures

The long perspective emphasises
the bounce off the $30-40 level.

™ But the market has been range-
trading since 2011.

Look closer.
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Commodities: Nymex WTI Qil
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“ Oil weekly cont chart futures

" The wide range is clearly triangular.
* And so is the tighter recent range.

» No short-term breakout likely.

Oil daily August 13 Chart
futures

There are no compelling
structures within the range



Commodities: Comex Gold
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Commodities: Comex Gold
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Comex Gold futures daily
April 13 chart

The rally back has paused ...

Comex Gold daily April
2013 chart

But one fears for the longevity of
the rally. Note the additional
short-term resistance from
Fibonacci. A possible turning
point.

Watch for a breakdown through
the 1440 low.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



