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rebound finds resistance

long term 50% level resisting
temporary pullback now reversing
50% recovery level reached

Index trying to firm again

chart remains firm

38.2% retracement support again under pressure
76.4% retracement supportive

chart remains firm

38.2% retracement offers support
range top resistance still holds
23.6% retracement is first support
market retesting rising support line
market slips to 61.8% level
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MAJORS

In EUR/USD the market has paused after modest recovery from near key 61.8% support.
USD/JPY is currently resisted by a long term 50% level. USD/CHF is trying to rebound after
a slip back. GBP/USD recovery has pushed to the 50% retracement now. The US Dollar
Index has yet to clearly overcome a 76.4% resistance area.

5 Euro Dollar — Monthly
[ Chart:

——11.50000

The market has been recovering
off 50% retracement support,
avoiding a test of the 1.1875 Jun-
10 low.
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Euro Dollar — Weekly
Chart:

The market is pulling back ahead
of the long term 1.3832 61.8%
level.
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Euro Dollar — Daily
Chart:

The recent recovery has paused,
ahead of the old channel base

| _—— —projection and near the 1.3169

Sep-12 high area.

The 1.2678 61.8% area and
1.2660 Nov-12 low remain key
support, and we continue to wait
& see if this will come under
pressure in due course.

We maintain an overall bear
stance for now.




Dollar Yen

Dollar Yen — Monthly
Chart:
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Dollar Yen — Weekly
Chart:
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5 The upmove has reached the
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Dollar Yen
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Chart:
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Dollar Swiss

Dollar Swiss — Monthly
180000 Chart:
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L1.60000 The market has recovered

1 50000 towards the main bear channel
top.
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Dollar Swiss — Weekly

120000 Chart:
L . o povrreeer1150000 The pullback from the 0.9955
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Dollar Swiss

: : : : : L 1.00000 Chart:
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+ Sterling Dollar
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The multi-year triangular
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18000/ initial break to the downside.
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Sterling Dollar
Chart:

— Weekly

Support has emerged from
around the 1.4825 76.4%
retracement. Resistance from the
—————— 1.5233 Jan-12 low area has been
5~ OVercome now.
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Sterling Dollar
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Sterling Dollar - Daily
Chart:

After breach of the 38.2% level
the recovery has now paused at
he 50% mark. As before,
perhaps more interesting
resistance lies higher at the dual
resistance area of 1.5788 61.8%

*~evel and 1.5826 15-Nov low.

First support is offered by the
1.5411 11-Apr high now.

We maintain a shorter term bull
stance here.
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US Dollar Index — Weekly
-90.00001 Ch art:
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: The Index is recovering away
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US Dollar Index — Daily
Chart:

After failing to overcome the

.-16.4% retracement area the

Index has been easing back. So
far support from around the
81.455 16-Nov high area has
held nicely.

We maintain an overall bull
stance for now.




CROSSES

EURJPY stays firm following a new 2013 high. EURGBP is putting fresh pressure on a
38.2% retracement support. The EURCHF cross has recovered off a 76.4% support.
GBPJPY remains firm.
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_ Euro Yen — Monthly
11700000 Chart:

71600000 The Fibo projection at 89.40,
close to the Oct 2000 low, stays
out of reach as the cross
recovers.
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S Euro Yen — Weekly
170,000 Chart:
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Euro Yen — Daily

FIBC PROJECTION - (3500 Chart:
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Euro Sterling

Euro Sterling — Monthly
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+ Euro Sterling Euro Sterling — Weekly
”%“ o o R o 198000 Chart:
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The market has slipped back
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Euro Sterling — Daily
Chart:

The market has dipped back to
the 38.2% support area. As
before, a break of this would
sideline bulls and extend the
current correction phase.

he 61.8% level looks to be the
next interesting target/support as
it lies close to prior highs.

We maintain an overall bull
stance for now, ready to sideline.
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Euro Swiss — Monthly
Chart:

Resistance had previously come
from an old 1.2400 low. Focus
has now turned on the long term
1.2665 38.2% recovery level.

Euro Swiss — Weekly
Chart:

The cross rate recently returned
to the area of resistance around
the 1.2400 Dec-10 low, beyond

which an old falling resistance

( ~line offers the next hurdle.
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Euro Swiss - Daily
Chart:

A recent slip back found support
rom the 76.4% pullback area,
and so far the reaction here has
been positive.

N0 Fresh weakness exposes the
Sl arlier 1.2000 SNB floor which

underpins the market.

We maintain a sidelined stance
for now.
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Sterling Yen — Monthly
Chart:

A good recovery is underway
after support from around the
early 2009 low.

Sterling Yen — Weekly
Chart:

Recovery here has breached the
152.11 76.4% retracement level.
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Sterling Yen — Daily
Chart:

This cross remains firm after a
s/term pullback and current bull
focus stays on the next Fibo
projection at 157.30.

Interestis currently as much in
the longer term charts.

We maintain an overall bull
stance here.
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MINORS

+ US Dollar CAD Dollar

MINORS

In USD/CAD a pullback is putting pressure on 38.2% support. AUD/USD has slipped back
within its medium term range. In NZD/USD the 23.6% retracement is supportive for now. In
USD/ZAR a key rising support line is under test once more. USD/SGD weakness has
reached the 61.8% retracement.

: US Dollar CAD Dollar —
160000 Monthly Chart:

©r1.50000 The recovery off the 0.9056 Nov-
07 low failed to reach the next

<o 11.40000 retracement level of the 2002-

' 2007 losses, at 61.8%.

: ; The subsequent pullback proved
: e .é....._1_20000 to be deep.

- \"W' 1' mill}lﬂll“i‘“"{litﬂ‘im“1'°°°°°

— .\;.....__90000

000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Created with SuperCharts by Omega Research © 1997




US Dollar CAD Dollar
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US Dollar CAD Dollar —
Weekly Chart:

Recovery from last year’s low
has in its sights the 1.0415/46
area— a 76.4% retracement level
and Jun-12 high.



US Dollar CAD Dollar

US Dollar CAD Dollar —
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Daily Chart:
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Support from the 38.2% pullback
area is under pressure. As
before, the 1.0342 01-Mar high is
the next overhead resistance,
with a break through to open up
the higher 1.0446 Jun-12 high.
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+ AUS Dollar US Dollar

AUS Dollar US Dollar
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TM%%% AUS Dollar US Dollar —
([0 Monthly Chart:

- £1.00000
_.tesoo0  The market is so far holding
T3o0se.  @bove the 0.9405 Nov-09 high
““~-area, which provided previous
support.
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+ AUS Dollar US Dollar

AUS Dollar US Dollar
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AUS Dollar US Dollar —
Daily Chart:

Price action remains quiet after
recent slip back from the key

marks the top of the current
range.

As before, as price slips further,

focus reverts to the range base,

around prior 1.0145/62 lows and
0% level.

We stay on the sidelines for now.




NZ Dollar US Dollar

NZ Dollar US Dollar —
Monthly Chart:

i L 80000

The upmove earlier violated the
bull channel top but failed to stay
above.
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NZ Dollar US Dollar
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Initial support remains around the
urrent 23.6% retracement level
and, s/term, we wait to see if

Ll

current strength is merely
corrective ahead of further bear

-
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action or not.

Failure of support would put a
dentin upward momentum, but a
further slip back, through the
0.8209 38.2% level and 0.8159
13-Mar low, is needed to tilt the
scales in favour of the bear

camp.
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We maintain a bull stance for
now.
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US Dollar SA Rand -
Daily Chart:

Key support from the medium

term rising support line

(8.8400)is under pressure once

more. As before, the next

interesting target is a Fibo
rojection at 10.0400.

We maintain a bull stance here.
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US Dollar SING Dollar —
Monthly Chart:

The long term chart recently
slipped back to the area of
previous support around the Fibo
projection, the 1.618 swing off
prior 2008/2009 rebound, at
1.2115.

US Dollar SING Dollar —
Weekly Chart:

Key dual Fibo resistance at
1.3360 (a 61.8% level and 38.2%
level of the fall from Mar-09 high)
remains out of reach for now.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



