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Stay LONG with Stops beneath 1483 (Jul 2013) .
Stay SQUARE: (Jul 2013); SELL a CONFIRMED break beneath 48.31
Stay LONG with Stops raised beneath 430 ( having taken some profits?) (Jul 2013) .

Stay SHORT (Jul13) with Stops close above 676; SELL again on a breakdown through 650.
Stay SQUARE (Aug13). SELL a confirmed break of 416.
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SOY BEANS AND DERIVATIVES: The long-term drama of Soy charts is the break above the
succession of Prior highs since the 1970s. Whether or not that break can be sustained may depend
on the integrity of the large bull triangle formed 2007-2012.

The two soy bull markets of Soy bean and Meal have pushed to new highs and completed their
minimum short-term targets. But they remain bullish. Soy Oil looks contradictory.

Soy Bean

SOYBEANS JUL3

w0 Quarterly Chart -
1w Continuation:

1663

1455.75 .
The double failure to hold above

Prior High 1663 and 1455.75
suggests great underlying

pos.s0 weakness.
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105/ But 1455.75 appears to be
95| interesting support.

g Look closer.
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SOY: Soy Bean
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Weekly Chart —
Continuation:

Here’s that pull-back in greater
detail.

o The trading range appears to be
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on the verge of breaking

Daily Chart Jul 13:

Here in the July contract the
range has been smashed.

The breakout , pull-back and
bounce are all classic bull price
action.

There’s plenty to go for in the
minimum implied by the Double
Bottom — the prior High of 1587
at least.
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It has the important property of
being a parallel channel.

The range of the last two years
has been 48-60.

No change from last week. Stand
back.
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! w:  Daily JUL 13 Chart :
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SOY MEAL JUL3

S Weekly Chart —
o continuation:
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SOY MEAL JUL3
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Daily JUL 13 Chart :

The big picture is that there
is surely a large Double
Bottom in place.

Expect support from the
completion level of the
reversal pattern at 434 on
any pull-back.

(Short-term note that the
minimum move implied by
the H&S pattern has been
achieved.)

We remain bulls.
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gﬁ\\vﬁ%}&&k CORN and RAPESEED: Still we hold the Corn short! With close stops as indicated. No
‘good buy signal’ arrived for Rapeseed. On the contrary, there is growing bear evidence in

the week chart, and a confirming break down in the day chart would bring out the bears.
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F 750 The triple failure at the 800

£ 700 level (having tested above it
‘ and been unable to sustain
that break) is ominous for the
bulls.

i— 650
i— 600
i— 550
~—s— The test of the diagonal is
: important...

- 450

E‘_“L/But only a push beneath this
- 30 625 low would complete a
long-term Double Top and
excite the bears, encouraging
fresh selling...

300

250

2007 2008 2009 2010 2011 2012 2013 2014
But we are far from there

now. Look inside the monthly
price action.
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Weekly cont. Chart

The triple failure in greater detail.

Note the support from the rising
diagonal (about 650).

Note the resistance from the bear

wedge.

Look closer.

Weekly bar chart Jul 13
contract

The gap which we see here.

and the prior lows are powerful
resistances above the market.

*Note that the gap has been filled.

*And the wedge has repulsed the
bulls.

The bulls look to have had their
chance....

But the market is still buoyed
up. Only a break of the diagonal
would encourage the bears.
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RAPESEED EU AUG3 ~ 550

521.50 /\ Pl

Monthly Chart
Continuation:

450

The third failure above 500 looks
bearish for the market.

The roll-over of the front month
l i contract has led to the gap down
| } L a0 in the long term chart.
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24875

Weekly Chart continuation:

That sharp drop in greater detail.

The prior Low at 441.75 is now
additional resistance above the
market on any rally.

NB the key reversal in the weekly
chart last week.

392 Low

Additionally bearish.

Look closer.

J
"”l”ulp

A MB o Jalsfo INID T20k1] [a Mo b Tals ToinTo Toh2] [a Ml oA IsloIn [ofeoha] Talm o [ a




= Rapeseed
- SEED EU AUG3 -

Daily Aug13 Chart

E— 445
} There was no break up through

440.25.
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asserted.

lhl | |“ “ “l H Il ‘ill L The trading range has been re-
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} ; Note that it is a parallel flag —
- potentially.
+ Soy Beans Which is v. bearish.
+ Soy Bean Oll

+ Soy Bean Meal

+ Corn

Watch closely for a break beneath
the diagonal currently at 416.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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