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Stay SQUARE (AUG 2013).
Go SQUARE (AUG 2013); SELL again beneath 45.27
Go LONG above 418 (SEP 2013).

Stay SHORT (Dec13) ; SELL again on a break of 490
Stay SHORT (Aug13). Stops above 392.
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— ‘“ﬁgw@& SOY BEANS AND DERIVATIVES: The long-term drama of Soy charts is the break above the
W succession of Prior highs since the 1970s. Whether or not that break can be sustained may depend on
the integrity of the large bull triangle formed 2007-2012.
The tension between the charts of Beans and Meal on the one hand and the Oil on the other remains.

But the September contract for Meal is now the most compelling market - we have gone square in Oil
(awaiting evidence of further weakness). And want to go long ( with close stops) of Meal.
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SOY Quarterly Chart -
+ Soy Bean Continuation:
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The double failure to hold above
Prior High 1663 and 1455.75
suggests great underlying
weakness.

1064

Major support 1200

Look closer.
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| . Continuation:

Here’s that pull-back in greater
detail. It's a range.

S{0)
+ Soy Bean

+ Soy Bean Oll

The trading range was tested on
the upside and there was no
break up, but instead a clear test

+ Soy Bean Meal C of the critical support just above
) 1300. The bears need that to
OTHER break.
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& Weekly Chart Sep 13:

i This suggests a weak bull force
~ua___ from the completed falling wedge.
o Wait for a break up through 1376
Ei to confirm.
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Daily Sep 13

The detail of the wedge support
and the emergent bull trend.

In the first place watch the pivotal
band of 1339-1344.
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SOY: Soy Bean Oil

Monthly Chart
Continuation:

This long-term chart shows a
bear channel.

Note the approach to the critical
bull trendline support.

And the Fibonacci support.

Look closer.

Weekly Chart —
Continuation:

—=— The important property of being

a bear parallel channel. (NB
semi-log scale makes them look
not parallel)

The break down through the Prior
Low is clearly bearish.

The pause at the bottom of the
channel is natural, and only a
break of that ( say 45.5) would
finally reassure the bears
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But this is ahead of the game. It
looks as if it has already broken
down — with a good deal of
resistance above the market.

Wait for a break of say 45.27 in
before shorting again.
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. Continuation:
T~ The descent through the Prior

t P High suggests real underlying
" .g/é/ F o weakness
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“W\l}l £ continuation:

BUT see how the powerful
‘ ’ W'[ P horizontal support from the Prior

Highs 390 and 383 has created a

’” M o “ = third bounce.
] o
.lnl\’ ” " /R: Note the push up through 443.90

has not been sustained.

l - 310
}' l} E oo Medium-term bears need a break

M "™ beneath 400.

Look closer.




o SOY: Soy Bean Meal
%E\‘é\\_“sﬁs m“‘\“ SOY MEAL SEP3 3 ::z
_ | -« Sep 13 weekly Chart :

- = The market has smashed up
E o through the Prior High and that

—= ___ will be good support - helping
P ratchet the market better.
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417.90 " "1, ‘{ \: 425
(= i N T~ Hereis the detail. Wait for a
ﬁm 1 F

J P confirmed close above 418
E oo before buying.
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E\ﬁm&%?&“‘- CORN and RAPESEED: The breakdowns in both these markets are clear and compelling.

CORN DEC3 L
849
A < ; Foese
1 F 800

+ Soy Bean

+ Soy Bean Oll
+ Soy Bean Meal

+ Rapeseed

;

H'ﬁ

H
WMW |

HH H
Mwm

Monthly Cont. Chart

The triple failure at the 800

P level (having tested above it

) and been unable to sustain

E oo that break) is ominous for the
bulls.

S The test of the diagonal is

450

important...
L = _—But the push beneath this 510
oo low has completed a long-
term Double Top encouraging
fresh selling...




OTHER : Corn

ENENDN Weekly cont. Chart

The triple failure in greater detail.

- Note the support from the rising
diagonal (about 650) has been
) broken.
Note the failure of the Prior Low.
/ Look closer.
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e = 580 Daily bar chart Dec 13
o contract

E 570
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U‘ 3 222 The major break has happened,
1“ 550 add to shorts on a further break
] Foo beneath 490.
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-« Weekly Chart
t»  Continuation:

- @ The third failure above 500 looks
2 bearish for the market.

FE The move down through the Prior
F oo Lows and the Prior Highs is
F e important.
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SELL beneath 385.
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= Daily Nov 13 Chart :

The push beneath 392 is
emphatic and we are sellers.
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SEVEN DAYS AHEAD

Authorised and Regulated by the FSA

124 REGENTS PARK ROAD LONDON NW18XL

TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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