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rebound off rising support line seen
bounce resisted by 76.4% level
s/term slip back underway
rebound seen after test of Mar low
Index still slipping back

23.6% retracement and channel base provide key support
rally resisted by a 76.4% level

pullback finds support from a 76.4% area

channel base still providing support

pullback now in process

chart trying to find support

76.4% retracement area finally prompts bounce
consolidation continues

pullback finds 38.2% support
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MAJORS

In EUR/USD a s/term bounce has been prompted by the first support area. USD/JPY is
being resisted by a 76.4% level. USD/CHF is slipping back from an earlier 76.4% rebound
level. GBP/USD has rebounded after testing its March low. The US Dollar Index has been

drifting back after erosion of its May high.
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Euro Dollar — Monthly

Chart:
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©80%=1.2132

The market has been recovering
off 50% retracement support,
avoiding a test of the 1.1875 Jun-
10 low.
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Euro Dollar

Euro Dollar — Weekly
Chart:

The market pulled back ahead of
the long term 1.3832 61.8% level.
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Euro Dollar

Euro Dollar — Daily
Chart:

S/term recovery is in process
after test of the support area from
the rising support line and 1.2745
04-Apr low. A later break below
this would be a bear signal and
open an attack on the 1.2678
61.8% retracement, which will
likely fail.

At this stage it is uncertain
whether the 1.3415 18-Jun high
can be regained.

We stay sidelined for now.




Dollar Yen

Dollar Yen — Monthly
Chart:
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Dollar Yen — Daily
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ﬂw{Resistance has remained at a
280_76.4% level, this standing in the

way of a test of the 103.73 22-

| 30.2% - 0356

May high.
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Key 38.2% support stays intact
for now.
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Dollar Swiss

Dollar Swiss — Monthly
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Chart:
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L1goon0 - The market has recovered to
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Sterling Dollar — Monthly
Chart:
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Sterling Dollar — Weekly
Chart:
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Sterling Dollar
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US Dollar Index — Monthly
Chart:

Recovery attempts have been
resisted at/below the long term

Lo —38.2% retracement.

US Dollar Index — Weekly
Chart:

The Index neared the 84.930
76.4% retracement, which
remains next important
resistance that must be
overcome.



US Dollar Index

US Dollar Index — Daily
Chart:
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The Index has continued to slip

Leonl  back after testing/eroding the
May high , falling just short of a

leaonon = Channel top projection. At this
stage support should come

82 oo at/above the 81.331 01-May low

" area.

MAJORS

We stay on the sidelines for now.
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CROSSES

CROSSES

EURJPY is still recovering from a 23.6% pullback level. EURGBP has found resistance at a
76.4% level. The EURCHF cross recovery from support around a 76.4% pullback level has
paused. GBPJPY remains supported by a long term 23.6% level.

Euro Yen — Monthly

F170.0001 Chart
1800000 The Fibo projection at 89.40,
close to the Oct 2000 low, stays
out of reach as the cross
recovers.
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Euro Yen — Weekly
17000m Chart:

1 60.0001 The upmove tested/eroded the
E 50% retracement just above
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Euro Yen - Daily
Chart:

The recovery from support at a
23.6% retracement at 124.40 has
continued, nearing resistance
from the Fibo projection at

34.17. A push through this
would invite higher targets.

Meanwhile the 23.6% level and
hannel base projection at
125.45 remain a key support
area.

We maintain an overall bull
stance for now.
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Euro Sterling — Weekly
Chart:
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Euro Sterling
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Euro Sterling — Daily

Chart:
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Euro Swiss — Monthly
~160000  Chart:

L1 50000 Recovery here is now testing the
long term 1.2665 38.2% recovery
level. A clear breach would invite
higher retracement targets.
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Euro Swiss

r1.28000

Euro Swiss - Daily
ooy 27000 Chart:

126000 Recovery from the 76.4%
pullback area has paused . As
before, we wait to see what
further recovery can be made,
with interest as much in the
longer term chart.
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for now.
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Sterling Yen
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Sterling Yen — Monthly
Chart:

The recovery recently exceeded

,* ~the 23.6% retracement before
i pulling back.

Sterling Yen — Weekly
Chart:

The pullback here recently tested
the 23.6% retracement at 147.32,
which coincides with supports on
the Daily chart. A break below
this would prolong the correction
phase.
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: In USD/CAD a s/term pullback is currently in progress. AUD/USD recently eroded a long

term 38.2% retracement level. NZD/USD is trying to recover from a 76.4% support area. In
USD/ZAR a consolidation remains in process below resistance. A pullback in USD/SGD
has found support at a 38.2% level for now.

US Dollar CAD Dollar —
Ligooos Monthly Chart:

+ Euro Dollar

+ Dollar Yen

+ Dollar Swiss

+ Sterling Dollar
+ US Dollar Index

L1 50000 The recovery off the 0.9056 Nov-
07 low failed to reach the next
F140000 ¢ retracement level of the 2002-
2007 losses, at 61.8%.
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+Euro Yen The subsequent pullback proved
+ Euro Sterling ~1.20000  to be deep.
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US Dollar CAD Dollar

_ C S C C S US Dollar CAD Dollar -
.......... _WSDDDD Weekly Chart:
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US Dollar CAD Dollar
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US Dollar CAD Dollar —
Daily Chart:

After the upmove failed to clear
resistance from the channel top

—projection, a pullback remains in

progress.
First interesting support is offered
by the 1.0235 38.2%
retracement.

We maintain a bull stance here.
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AUS Dollar US Dollar —
Daily Chart:

After erosion of our latest Fibo
projection, at 0.9096 the chart is
trying to find some support, but
no real sign of bear fatigue just
yet. Note the current 23.6%
rebound level at 0.9372 which
offers first resistance.

We maintain a bear stance here.
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The upmove earlier violated the
bull channel top but failed to stay
F.70000 above.
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US Dollar SA Rand -
Monthly Chart:

The market’s recovery has
r11.00 picked up pace, eyes swiveling
owards the 11.8550 2008 high.

US Dollar SA Rand -
Weekly Chart:

The continued recovery has so
far stopped short of the long term
76.4% retracement.

Note first support on this long
term chart comes from the
current 23.6% pullback level at
9.4530.
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US Dollar SA Rand -
Daily Chart:

The market has stayed
consolidative after finding
resistance from the Fibo
projection at 10.3600.

with breach of this to prolong a

We maintain a bull stance here.
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US Dollar SING Dollar —
Monthly Chart:

The long term chart earlier
slipped back to the area of
previous support around the Fibo
projection, the 1.618 swing off
prior 2008/2009 rebound, at
1.2115.

US Dollar SING Dollar —
Weekly Chart:

Key dual Fibo resistance at
1.3360 (a 61.8% level and 38.2%
level of the fall from Mar-09 high)
remains out of reach for now.



e
s it Sty s R e R " US Dollar SING Dollar —
W - e[ Daily Chart:
\ ‘Wr O A T W oo e oo s
”l’ m } M“ I H Hw }1 o far.held at the 38.2%
M’[lﬁ MH J“u“ retracement. Failure here would
“" | “ M\E ”W IHWH MI L prolong the pullback phase.
i i'”” H| : o “"ﬂ ||H1‘ -
| ‘!”H“W ' - 5 LA A 3 Lowersupportrom reut

f Pl b
‘|[ ‘l }NH!'MIWW mer* |

Ll

some way off for now.

i
I,
: ‘ : H H r1.23000
,,miJ“lW'IM”” M We maintain an overall bull

nm
HW“)W"W MIH!,W"M;IP 200 stance here.

1.2148

1 U P 5 5 Y b bas T E b M U U
Created with SuperCharts by Omega Research © 1337

MINORS

+ US Dollar SING Dollar



NS

SEVEN DAYS AHEAD

Authorised and Regulated by the FSA

124 REGENTS PARK ROAD LONDON NW18XL
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pallwright@sevendaysahead.com
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



