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Stay SQUARE (Sep 2013).
Stay SQUARE (Oct 2013);
Stay SQUARE (Sep 2013).

Stay SQUARE(Dec13) ;
Stay SHORT (Nov 13). Stops above 370.
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Summary

SOY BEANS AND DERIVATIVES: The long-term drama of Soy charts is the break above the succession of Prior highs
since the 1970s. Whether or not that break can be sustained may depend on the integrity of the large bull triangle formed

2007-2012.

Last week we preferred to be out of the Soy markets, though we remained most bearish of Oil. The price action since has
borne that out. The rallies in the beans and meal were fierce - and convincing, but offered no bull trading opportunity and

don’t look likely to.
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Monthly Chart -
Continuation:

Prior High 1663 and 1455.75
suggests great underlying
weakness.

Wkﬁz& The double failure to hold above

Some support 1200 (but the
market overshot dramatically in
2008)

Look closer.



= SOY: Soy Bean
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.~ Weekly Chart —
-~  Continuation:
**  Here’s the test and break of the
.  Critical support just above 1300.
J = both the rising diagonal and the
T~ trading channel have been
SOy . ™ broken.
+ Soy Bean E 1150
+ Soy Bean Oil F 1100
+ Soy Bean Meal e
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2 Weekly Chart Sep 13::
i The Sep contract is less
i compellingly bearish.
. We said ‘Wait for a break of
& 22 /" 1221'We though we had that
H 7 ¥ but there’s been hesitation. A
i confirmed break of 1221 is
, =] needed for bear confidence..
‘ ’m o (Only a break of 1376 would
I H i really get the bulls going.)
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L= Daily Sep 13

Fee We were short-term sellers last

1330

week with Stops above 1250

L. (above the diagonal).

1274.50

{ 1200
' \ N The rally has been impressive —
~ attacking resistances from the
%Prior Low at 1221, the diagonal at
r 1250 and the Prior Low at 1274,

1220
F 1210
1200

F e  Stand back for clarity.
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Continuation:

This long-term chart shows a
broken bear channel.

Note too, the break of the critical
diagonal bull trendline support.

+ Soy Bean

+ Soy Bean Ol

And the break of the Fibonacci
support suggest that the bears
are in charge.
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Look closer.

Weekly Chart —
Continuation:

The parallel channel. Has been
smashed which should finally
reassure the bears.
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SOY: Soy Bean Oil
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.. Daily Chart Sep 03:
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£ ms This bear market is well under
E 49.0 Way

E 485

E 48.0
. 7° __Expect good resistance from Prior
= Lows on any rally.

. °°  Butthat remains far away.

E o455
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38.2%

E 450
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E o We suggested that bears should

== have closer stops above 43? ( the

L e top of the recent consolidation).
E 420
E 415

E a0 Note though, the pause at the

diagonal and Fibonacci coincident
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- Daily Chart Oct 03:

F 485

- 48.0

Eoars The detail in the October market.

47.11

P The retracement rally is clear and
P the small resistance at the falling
diagonal is breached.
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44.81

\ £ o But the only real test of the bulls’
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o SOY: Soy Bean Meal
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-« Quarterly Chart

, = Continuation:
= | \ The descent through the Prior
’ . ’ F High suggests real underlying
- weakness
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Weekly Chart —
continuation:

But this is less bearish.

The return to the support from the
Prior High at 385.30 that has

been good support in the past.

Look closer.




—= Soy Bean Meal

440
s And this is very unclear.

430

418 High September 2013

SRS z
f = Sep 13 daily Chart :

425

The rally up through 386 and 389
suggest a return to a trading
range.
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CORN and RAPESEED: The big picture of these markets is still very bearish. Bears will have been
frustrated but should not have been surprised at the rallies after such a long period of selling. In neither market
have the bulls breached important resistance levels. The stops we suggested last week were more to protect
profits than representing levels of major reversal. We watch and wait for the retracements to peter out and
reverse as the major resistances above make themselves felt before looking to sell again in line with the clearly
bearish long and medium-term structures.
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Monthly Cont. Chart

The triple failure at the 800

H E oo level (having tested above it
ﬁ [ Eoso and been unable to sustain
J' ' F oo that break) has been ominous

Xj\_/for the bulls.
] The break of the diagonal

~ 350

was important...

] And the push beneath this
*HH’ i 510 low has completed a
{ long-term Double Top
encouraging fresh selling...

= 200

The minimum move for the
Double Top? About 300



e

+ Soy Bean
+ Soy Bean Oll
+ Soy Bean Meal

OTHER
+ Corn

+ Rapeseed

uy
,"H |

U"l

CORN DEC3

Wl' |
I i | | |
l’ | il
" “ ‘ ll” M'Wm”’{“mm’l} ' W

OTHER : Corn

- Weekly cont. Chart

The triple failure in greater detail.

Note the support from the rising
/diagonal (about 650) has been
L broken.

Note the failure of the Prior Low.

Look closer.
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Daily bar chart Dec 13
= contract
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B The major break has happened

T"“’_’ through the 510 level.

= 505

}\: oo But after 5 weeks sell-off, the rally
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N has breached the first resistance
- from the low at 471.25.
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: «  Continuation:

The third failure above 500 looks

M aaaaaa M& % bearish for the market.
F The move down through the Prior

f
Y
it i {H H’ | {W - = Lows and the Prior Highs is
* ]lm J E resistance for any rally.
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10
200
E This suggests a move back as far
as 250 or so.
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Weekly Nov 13 Chart :
The detail shows great resistance
above the market between 390 -
392 and then 4109.

Now study the retracement.




RAPESEED EU NOV3

. . Daily Nov 13 Chart :

E a0 The short-term consolidation?
Possibly a Double Bottom.

391.75

WLH b oo If so, the minimum move has
Summary 3t F Iready b hieved
T TG ) H i o already been achieved.
l P Note the small resistance at the
Gap 361-363.25 . . .
P - ym E o diagonal, and then nothing until
+ Soy Bean Oil \%Q / - s the 390 level.

350
+ Soy Bean Meal 3
2§§§§/Volume on the rally has not been
000!
= 00

25000 especially impressive.
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WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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