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Currencies

Interest rates

Commodities

summary

Stay SQUARE
Stay LONG Sterling above 1.5751;
Stay SQUARE;
Stay SQUARE.

Stay SQUARE (Sep 13).

Stay LONG above 2730 (Sep 13).
Stay SQUARE (Dec13).

Stay SQUARE (Dec 13).

Stay SHORT beneath 127.20 (Dec13)
Stay SQUARE (Dec13 )
Stay SQUARE (Dec13)

Stay SQUARE (DEC 14)
Stay SQUARE (DEC14).
Stay SHORT beneath 99.27(DEC14).

Stay SQUARE (Dec 13); SELL on a on a break of 99
Stay SHORT with stops above 1350 (Oct13)
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Currencies: Dollar Euro

CURRENCIES the Dollar weakness has paused - note especially the strength
against Sterling. The result of that was a reversal of Sterling’s strength against the
Euro. Strange then, the increased weakness of the Dollar against the Yen.
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Dollar Euro monthly spot
cash chart

Note the approach to the support
from the prior High at 1.1929.

The market has bounced three
times from there...
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Currencies: Dollar Euro
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Dollar Euro weekly spot
cash chart

The break up through the 1.3415
high is interesting.... note the
possibility of a Double Bottom ...

if not, a trading range.

Dollar Euro daily spot
chart

The range 1.3201 - 1.3414 has

e been smashed.
Good support now beneath at

1.3414 ...
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Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

Cable has been dithering for
several years within a large
triangle.

Look closer.

Dollar Sterling weekly
spot cash chart

Note the completed Double
Bottom on the break up through
1.5751.

The Sterling bulls look strong for
more on the upside or at least a
test of the triangle — if that were
to break the market would go
further still,




Currencies: Dollar Sterling

FOREX GBP= .

1= Dollar Sterling daily spot
e cash chart

—m’ Note the break of 1.5751. And the
1" massive support there now.

= 1.560
= 1.555
- 1.550
- 1.545
- 1.540
- 1.535
- 1.530
- 1.525
- 1.520
- 1.515

"

"
Currencies j

l i
|
+ Dollar Euro HHIW “'

+ Dollar Sterling | s
+ Dollar Yen 15006 w £ ot

+ Sterling Euro faam

- 1.485
= 1.480

- 1.475

(e | ull
ittt R ettt A, u
+ CME S&P 500 kel s Do B B o W7 Be G B B B Pobk - B fe Be b

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



PRI

Summary
Currencies

+ Dollar Euro
+ Dollar Sterling

+ Dollar Yen

+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen

FOREXJPY=

Dollar Yen monthly spot
cash chart

The rally to the 101.65 level
Fibonacci and prior low
resistance is still there.

The is no desire to sell-off is a

continuation Triangle forming?
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Dollar Yen weekly spot
cash chart

:z,,;_That pause at resistance in
3 greater detail
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Pt Currencies: Dollar Yen
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Dollar Yen daily spot
cash chart

102 Prior Low resistance needs
to break to encourage the bulls.

The drift through the diagonal is
not important, - a break down
through 95.79 would be a great
deal more telling.

Stand back for clarity.



Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

oo The bull falling wedge seems
s —t0 have failed....
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support.
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Currencies: Sterling Euro

FOREX EURGBP=
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Sterling Euro daily spot
cash chart

Note the broken diagonal
support, simultaneous with a
break of the more critical low
at 0.8500.

Note too the H&S Reversal ...

0.8409 is critical — first the
H&S pattern then now a large
double Top —

But the market has dithered
so much that level is
obscured.
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STOCKS: There are no breakdowns, but the critical supports are close. Watch our

levels closely in the S&P and the EuroStoxx 50.

Stocks: CME S&P 500
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CME S&P 500 monthly
cont. futures chart

The LONG RUN double failure at
1553 and 1555 - right at the 1574
High from 2000 has been
overcome.

N2 __The break up through that level

has established massive support
beneath the market and supports
a new bull leg higher.



Stocks: CME S&P 500
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Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50
monthly continuation
futures chart
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The bulls’ required break of

/2768... was not sustained.

Note the cluster of Fibonacci
resistances adding importance to
this level.
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But the drifting has not been
sustained — held by the rising
diagonal support — like the S&P.

Look closer.
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succession of Fibonacci
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\ SUPPORT at 2591/2551
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And note the diagonal support.
Watch closely for a third failure...

. Stand back.
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Eurex EuroStoxx 50
SEP13 daily futures
chart

A confirmed break of 2748
would set alarm bells ringing

Until then the bulls remain in
charge
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Stocks: Liffe FTSE 100
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Stocks: Liffe FTSE 100
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Watch the market and wait for a break of
the 6610 Prior High.

Sell on a break of 6337

Stand back.
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Stocks: OSE Nikkei 225
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Nikkei 225 chart
(monthly)

The push up through the
horizontal from the Prior Low at
12923 coincident with the falling
diagonal is important and
powerful.

Note the pause at the cluster of
Fibonacci resistances at 15000.

Nikkei 225 chart
(WEEKLY)

Now there is a third failure at the
band of resistance.... A break of
the diagonal beneath the market
would set alarms ringing ...
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BONDS: The lead bond rally remains the indefatigable JGB. But elsewhere, note the

inability of the TNote ( and Gilts) to go better.

Bonds: CBOT Ten Year Notes

US TBONDS MAR4

CBOT Ten Year Notes
monthly futures
continuation chart

= The Prior High supports have
been broken.

The bulls are under pressure.




Bonds: CBOT Ten Year Notes
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The bears have forced a
breakdown through the Prior High/
Low at 130.59.

The market looks weak.
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Bonds: Eurex Ten Year Bund
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Bonds: Eurex Ten Year Bund
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Bonds: TSE Ten Year JGB

TSE Ten Year JGB
monthly futures
continuation chart
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The market has shied away
from breaking the prior High
from 2002.

But it broke the rising diagonal
on the downside and then rallied
back up through it.
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Note the 4-month rally in the
daily chart.

It is impressive. And well
constructed.

Watch the market testing of
Prior Highs and the rising

diagonal.

The bulls remain in charge.



SHORT INTEREST RATE FUTURES: Last week we said that the Short Sterling was the
critical indicator. And it is pausing. But there is no reversal yet.

CME Eurodollar rates
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CME Eurodollar rates
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Commodities: Liffe Euribor
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Liffe Euribor rates
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Note the well-structured bull
market — but a clearly a

decelerating trend.

But the first support at 98.75
has yet to break.

Liffe Sterling rates
weekly Dec14 futures
chart

In greater detail.
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.= Liffe Sterling rates daily
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The break back through the
falling diagonal at 99.46 and the
Neckline should have
emboldened the bulls.
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COMMODITIES: The oil pull-back is clear, and may, without testing important
support, complete a bull continuation pattern . Watch closely. Gold is dithering

before selling on down — we remain bears.

Commodities: Nymex WTI Oil
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Commodities: Nymex WTI Qil

» Oil weekly cont chart futures

©» The triangle may have completed.

o ‘T
\ % The bulls are emboldened.

""" But only a break of 108.91 would
t = really get the market moving.
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E\Z‘Watch the pull back to the support
= from the top of the triangle.

Oil daily Dec13 Chart
futures

This is more compelling: buy a
break of 108.91

&
é\ Good support at 99, is that a bull
falling wedge in the making?

Watch for a break...
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Commodities: Comex Gold
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Commodities: Comex Gold

. Comex Gold futures daily
OCT 13 chart
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L oo Note the rally back to the lower
diagonal of the flag.
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The bears remain in charge.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.
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