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Stay SHORT @ 40.35 (28th November 2013) (Jan 2014). Stops 42.11. Take profit 37.50.

Stay SHORT (28th November 2013) @426.50 (Mar 14); Stop 451.50; Take profit 200.
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SRR SOY BEANS AND DERIVATIVES:
RN DA
AR There were no moves of note. We remain bears of the Oil and look to add to shorts there on further
breakdown.
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SOY: Soy Bean

Monthly Jan 14 Chart —
Continuation:
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Here’s the retest of the critical
support from the rising diagonal

If that clearly breaks, the bears
will be encouraged.
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But not before.

+ Corn
+ Rapeseed

T { | T Weekly Chart Jan 14:

' m IMT‘ lM The divergent price action is

l I TJMW oo unusual and difficult to read.
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We remain square.
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S . . Monthly Chart

H.II W . Continuation:
|
| ’ |H H . This long-term chart shows a

= break of the critical diagonal bull
trend line support.

+ Soy Bean

+ Soy Bean Ol

+ Soy Bean Meal

OTHER
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+ Rapeseed

Look closer.

Weekly Chart —

| HH " - ¢ Continuation:
J { E 3
| H ' ’[ ﬁ Ww Ll 4 ij H@ = The critical breakout levels which
’ "w %p f H H W 'H“ M are now resistance.
1 @ W 1\‘{““{“ WMHM ‘ / : And more resistance from Prior
il | RS LT 1 ] / Lows.

Mhe bears look in charge. And

&t e the short-term bounce through
the first resistance of note at
41.57 looks to be failing.
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N Stop 42.11 ..

MM} J P This bear market remains intact
’MH 1 ‘ " “  long medium and SHORT TERM

H L E -
T HIHHM ~ N ) «s_— There is still resistance from Prior

—— l ! 120 Lows on any rally.
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' f T M | H P Stay short-term short for choice
_ - butwith close stops ABOVE
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39.53 Low L cm 42.08-
+ Soy Bean Oil E s

The bear stance holds good. Note
well the four failures at 42.08.
Note also a confirmed break of
40.07 will complete a small
o short-term Top.
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ADD to shorts on a confirmed
break of 39.53 bringing stops
closer.



SOY: Soy Bean Meal
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U .~ Continuation:

@r=> | - ™ ™ The descent through the Prior
{ H . ’ P High suggests some underlying
weakness.

Will it be sustained?
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Weekly Chart —
continuation:

But this is powerful support

The return to the support from the
Prior High at 385.30 that has

been good support in the past
and, for the moment, remains

’H “llmwl’h.’HW ’ | Ezz good support.
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Look closer.
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Soy Bean Meal

SOY MEAL JAN4
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Jan 14 daily Chart :

The price action has bounced off
the very good prior High support
at 400 — but, for all that, short-
term, the market remains in a
trading range.

Stay square.



" Summary
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w@&?ﬁ““‘ CORN and RAPESEED: We remain short of Corn despite the small rally. Rapeseed was the
- weaker over the last week — and is now close to levels of breakdown at which we would be
sellers.
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| F 650
H H r“ b oo The triple failure at the 800
4 - level (having tested above it

OTHER ' ’ | 4:: and been unable to sustain
+Corn M “u’ ll' U‘ W‘H"l 1 N that break) has been ominous
+ Rapeseed ! Il | | l‘} . for the bulls.
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H}‘“lmh I ‘ iy 'n“”“ ’l ‘ H] ”‘HM ‘“ f 510 low has completed a
' I M U [ long-term Double Top

encouraged fresh selling...

£ Which has forced the break
5 through the rising diagonal
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The minimum move for the
Double Top? About 300
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OTHER : Corn

CORN MAR4

P Weekly cont. Chart
P In greater detail.

700

[ 650

Note the failure of the Prior Lows
that has led to the completion of a
Double Top.

Low 509 W

And now they are good resistance
L above the market... Held firm
reversing the rally.

Ratcheting the market lower.
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3 Daily bar chart Mar 14
contract

The well-established bear trend
The bears are in charge.

We were fresh sellers on a
break of the Prior Low at 459

It is now confirmed as good
resistance.

So too is 445.

Stay short.
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+ Soy Beans
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OTHER: Rapeseed

RAPESEED EU MAY4

ESAARRRSRR:

Monthly Chart
Continuation:

The third failure above 500 looks
bearish for the market.

The move down through the Prior
Lows and the Prior Highs is
important as it creates good
resistance for any rally.

This suggests a move back as far
as 250 or so.

Weekly chart

The sideways consolidation beneath
the Prior Highs and lows looks
increasingly like a bear continuation
Triangle.

( but it may have developed too far
towards the apex of the triangle)

Look closer.
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E s This is a continuation Triangle
(redrawn) - potentially — but it
has yet to break..

. Nonetheless, because it is
P forming beneath the massive
—F a0 resistance at 385 we favour a
. bear breakdown in advance of
the completion of the Triangle.
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F 360

~—  More cautious bears will wait for
P a break of the rising lower
[-30000 diagonal at 368 or even 357.
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Authorised and Regulated by the FSA

124 REGENTS PARK ROAD LONDON NW18XL

TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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