- 17th December 2013 they{alglloel] analyst

= .-:"-’_“-'0'- | |
. \%N 7 Q 2
i 1 ;
\ AL \ Mo \J
FINALIST BEST COMMODITY, ENERGY & POWER

RESEARCH & STRATEGY

4!‘"""_,

SOY

OTHER

GemCom
Markets

Mark Sturdy

Authorised and regulated
by the FSA




Go SQUARE (Short @ 40.35 (28th November 2013) closed @ 39.97 (Jan 2014) profit 0.38 bps look to re-enter short in March 14contract

Stay SHORT (28th November 2013) @426.50 (Mar 14); Stop 451.50; Take profit 200.
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S D SOY BEANS AND DERIVATIVES:
NENDA
YA The Bean market drifted sideways. The Oil market drifted on down in line with our position — we have
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brought the stop there closer. The Meal market continues to drift sideways at the top of a range.
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SOY: Soy Bean

Monthly Jan 14 Chart —
Continuation:

Here’s the retest of the critical
support from the rising diagonal

If that clearly breaks, the bears
will be encouraged.

But not before.

Weekly Chart Jan 14:
The divergent price action is
unusual and difficult to read.
Stand back.

We remain square.
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SOY: Soy Bean Oil

. . Monthly Chart
Continuation:

This long-term chart shows a

= break of the critical diagonal bull
trend line support.

Look closer.

Weekly Chart —

Continuation:
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This bear market remains intact
long and medium-term.
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Quarterly Chart
Continuation:

. The descent through the Prior

High suggests some underlying
weakness.

Will it be sustained?
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Weekly Chart —
continuation:

But this is powerful support

The return to the support from the
Prior High at 385.30 that has
been good support in the past
and, for the moment, remains
good support.

(A break of the band 453-461
would be a good medium-term
bull signal. Equally, a break of
385 a powerful bear signal)

Look closer. m



—

o e SR

+ Soy Bean
+ Soy Bean Ol
+ Soy Bean Meal

OTHER

+ Corn
+ Rapeseed

Soy Bean Meal

| NE Jan 14 daily Chart :
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trading range.

Stay square.
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Summary

CORN and RAPESEED: Corn sold of hard to the recent lows. Rapeseed too, is testing the
recent lows; we remain square there, looking to create shorts on a confirmed fresh
breakdown.
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The minimum move for the
Double Top? About 300



2 OTHER : Corn

\ %&\@W\s N

CORN MAY4

SOY

+ Soy Bean
+ Soy Bean Oll
+ Soy Bean Meal

* Comn | ‘ | |||‘ allll U

F 650

F 600

F 550

500

F 450

F 400

+ Rapeseed FWEF WD &I W h WE b hE BRE B W kWi T h Eb N bl W h Wb TRk Eb W b T
i ’ }H corn AR £

u“ﬁ’ ’Hﬁl‘ it ow Stop 45|1l5 E %gé

* Ml g

M -

wml HHHH& =~ 1=

7 a T B

I

5 T2 o[ b iz 19 26 s o
JAugust

[September

[t s o 7 [a
|October

Ja
Tuly INover

Fas]l
i1 J18 25 2 e
mber [December

E a5

E 440

_ 435

E a3

E a2

E 420

[-50000

Weekly cont. Chart

In greater detail.

Note the failure of the Prior Lows
that has led to the completion of a
Double Top.

And now they are good resistance
above the market... Held firm
reversing the rally.

Ratcheting the market lower.

Daily bar chart Mar 14
contract

The well-established bear trend
The bears are in charge.

We were fresh sellers on a
break of the Prior Low at 459

It is now confirmed as good
resistance.

So too is 445.

Stay short. Tempting to bring
the Stop a bit closer.

Will certainly add on a break of
the recent lows.
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- 500 Monthly Chart
Continuation:

~ 450

- 400 The third failure above 500 looks
bearish for the market.

The move down through the Prior
Lows and the Prior Highs is
important as it creates good
resistance for any rally.

~ 300

P This suggests a move back as far

as 250 or so.
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Daily Feb 14 Chart :

- 390

3gs This is a continuation Triangle
(redrawn) - potentially — but it
has yet to break..
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375

Nonetheless, because it is
forming beneath the massive
- 365 resistance at 385 we favour a
bear breakdown in advance of
the completion of the Triangle.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
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The derivative market comprises volatility and considerable risks. To the maximum extent
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