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Currencies

Interest rates

Commodities

summary

Stay SQUARE

Stay LONG Sterling with stops beneath 1.66.
Stay SQUARE

Stay SQUARE.

Stay SQUARE (Mar14): BUY a break of 1845.50

Stay SQUARE (Mar 14)..

Stay SQUARE (Mar 14)

Stay SQUARE (Mar 14). SELL a break down through 14500

Stay SQUARE (Mar 14);
Stay SQUARE (Mar 14).
Stay SQUARE (Mar 14). BUY a confirmed break of the 145.24/28 High

Stay LONG (DEC14); above 99.6655.
Stay LONG with Stops beneath 99.69 (DEC14).
Stay SQUARE (DEC14). BUY a break of the 99.30 High.

Stay SQUARE above 93.73 (MAR14)
Stay LONG (April14) above 1285
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Summary
Currencies
+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES The Dollar’s strength against the Euro is at important
diagonal resistance. Sterling remains dithering - but not yet weakened
because of good support. But the Yen is definitely weakening against the Dollar
—in line with long-term trends.

FOREXEUR=

1.6018 High

Dollar Euro monthly spot
cash chart

The market has bounced three
times from there...

Watch for a break of the falling
diagonal..
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Currencies: Dollar Euro
1.4939 High 1.51

Dollar Euro weekly spot
cash chart

PRI

Summary
Currencies
+ Dollar Euro

+ Dollar Sterling

+ Dollar Yen
+ Sterling Euro

The bulls need to convincingly
break1.3711.
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
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Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Sterling

2.1161

i ., Dollar Sterling Monthly
r 2 spot cash chart
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£ 20 Cable has been dithering for
several years within a large
triangle.
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Dollar Sterling weekly
spot cash chart

The Sterling bulls look strong for
more on the upside that is surely
a confirmed break of the Triangle
set to drive the market further
still.

Anxious bulls need a further
P oaes break up through the band
E 140 1.6745/1.7042
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Currencies: Dollar Sterling

FOREX GBP=

1.6603

E 1.690
£ 1.685
E 1.680
E 1675

E 1.670

E 1.665

1.6380 High Jan 2013

1.6235 High Sept 12

E 1.660
\L.ﬁk
£ 1.650
E 1645
E 1.640

E 1.635

E 1.630

Good support demonstrated
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Dollar Sterling daily spot
cash chart

1.6260/1.6380 is an important break
up - since it coincides with the
completion of the Triangle.

The pull-back has been interesting -
showing powerful support beneath
the market.

And the current consolidation above
the band 1. 6603-1.6670 looks to
have found additional support.

Stay Long.

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Yen

FOREXJPY=

E e Dollar Yen monthly spot
F s cash chart

o The rally to the 101.65 level
P oo Fibonacci and prior low
Eoe resistance — not clear there’s a

breakthrough.
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FOREX JPY=

Dollar Yen weekly spot
cash chart

The penetration of the resistance
from the Prior Lows is clear.

So is the pull-back.

There should be support beneath
the market.
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

+ Nymex WTI Oil
+ Comex Gold

Dollar Yen daily spot
cash chart

Currencies: Dollar Yen

There was support... But the
bears are having another go at
the support.
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Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The chart is without interesting
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Sterling Euro weekly spot
cash chart

Not at all clear. There’s
possible support at 0.815...
Stand back.
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=5 Currencies: Sterling Euro

Sterling Euro daily spot

cash chart
The support at the band ( and
Fibonacci) at 0.8161-0.8233 is

interesting.
w Hl Eosss Watch for a break up through
H . — 0.8349
|

>°’845 Stand back.

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro
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+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



yet selling off.

STOCKS: These markets are differentiating fast. The S&P and Japan ( though less so) look
very strong. Europe remains under a cloud unable to break up through important levels, yet... Not

Fae  CME S&P 500 monthly

[~ 2000

F=  cont. futures chart

~ 1700
[~ 16

+ Dollar Euro —y
+ Dollar Sterling e
|

+ Dollar Yen |
+ Sterling Euro }H“M

F 1522 The LONG RUN double failure at
C 1553 and 1555 - right at the 1574

Stocks [Hll‘
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)222 High from 2000 has been
overcome.

~ 1100
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has established massive support
beneath the market and supports
- 7 anew bull leg higher.
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Interest rates
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Stocks: CME S&P 500
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Commodities

+ Nymex WTI Oil
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Stocks: Eurex EuroStoxx 50

ESTX 50 MAR4
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Eurex EuroStoxx 50
monthly continuation
futures chart

The critical level of 3000 was

Vbriefly broken on the upside. But
was that a false breakout? It’s still

not clear....

Eurex EuroStoxx 50 weekly
continuation futures chart

Watch to see if the break up will be
sustained. Impressive double failure
to sell off.

First support 2849.



Stocks: Eurex EuroStoxx 50

ESTX 50 MAR4

Eurex EuroStoxx 50
DEC13 daily futures
L Fe=  chart
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Summary e ]H l yl } ’l ' o Note that 2938 was such good
M ! ‘H’l ‘“ 2050 support.
c . \k’—\/
2au0 jlfm HL'H] N\ " **  Now a close and hold above
+ Dollar Euro (\ , \ " .o 3080-3096-3127 would be
+ Dollar Sterling [ I mightily impressive.

+ Dollar Yen
+ Sterling Euro

it

+ CME S&P 500 129% [F_[12 19 o6 F 16 o3 1?0 | E20 P 5 IZBUA L r]lB 5 %2 Ighlle 3] 161 [z _po o7 F I.lfm i7_pa %3 o i7 2

[Aniaist [Sentemher Bctahar INovember — IDecemher o1z IFehn March
+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

E- 30000

E- 25000
E- 20000
E 15000
£ 10000
E 5000

X100 o

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
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Interest rates
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Commodities
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+ Comex Gold



Stocks: Liffe FTSE 100

A & Liffe FTSE 100
| o ———— H B F s QUARTERLY
H L [ [ } ’ "4 continuation futures
| } W m m & chart
7 [ - H = The failure at 6796 is clear.
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Interest rates
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Interest rates
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Stocks: Liffe FTSE 100

Liffe FTSE 100 weekly futures
chart

The market is resilient— but needs to
break 6861.50

Liffe FTSE 100 daily futures
chart

Watch the re-approach of the Prior
Highs.

Will the trading range break?

Bulls ( which we are) need a thrust up
through 6802...

Or, short-term, a pull back through 6668
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Stocks: OSE Nikkei 225
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Nikkei 225 chart
(monthly)

The push up through the
horizontal from the Prior Low at
12923 coincident with the falling
diagonal is important and
powerful.

Nikkei 225 chart
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We remain bulls, but the drift and
lack of strength to sustain the
break of 16000 has been
disappointing...
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25 Stocks: OSE Nikkei 225

T o L Nikkei 225 chart daily
M e Mar 14
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= 15000

This remains a bad breakdown
of both the horizontal and
- 14000 diagonal supports.
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Note no sign of failure on the
F 15000 bounce... Will 15090 ratchet the
market better still?
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Summary Bonds: CBOT Ten Year Notes
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US TBONDS JUN4

131.16

141.859 High
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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BONDS: Bond markets are drifting in the short-term and remain under a cloud in the
longer-term. Watch our levels to pinpoint short-term breakouts.

CBOT Ten Year Notes
monthly futures
continuation chart

The Prior High supports have
been broken.

The bulls are under pressure.
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Bonds: CBOT Ten Year Notes

US TBONDS JUN4

CBOT Ten Year Notes
weekly futures
continuation chart

Foe The bears have forced a
/breakdown through the Prior High/

®  Lowat 135.59.
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T Watch this rally closely.
For the moment it remains within a
trading range.
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Watch the tight range. ( Might
the completion of a Double Top
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Bonds: Eurex Ten Year Bund
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F oo Eurex Ten Year Bund

monthly futures
continuation chart

Watch the trading range:

P 146.89-138.41

- 110

Eurex Ten Year Bund

x weekly cont. futures

Chart

The market has failed at 146. Four
times since 2012.

This lacks clarity.

Stand back and watch the trading
range.
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Bonds: Eurex Ten Year Bund

10YJGB JUN14

Eurex Ten Year Bund Mar
14 Daily futures chart

145.24 (weekly chart)

The pause over two weeks has
happened far from critical levels.

144.35

Only a break of the 145.24 level
would truly get the bulls going.
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Bonds: TSE Ten Year JGB

TSE Ten Year JGB
monthly futures
continuation chart

:-%Egé\ .
- 1440 The market has shied away
from breaking the prior High

from 2002.

It broke the rising diagonal on
the downside but there has
been no follow-through ... look
closer.

High from 2003 |
I

TSE Ten Year JGB
weekly continuation
futures Chart

Stand back for clarity.

P Bulls need a break of the 145.24/8

High.
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A,__,-_L../V Bonds: TSE Ten Year JGB

TSE Ten Year JGB daily

[-145.50
145.24 (weekly chart) F145.40

MAR 14 chart

e T

s 1asr 0 TLHWHL \Eﬁ_ That level 145.24 really is
- i fus  important

E:;%g Stay square.

Eggg Buy a break through 145.24.

Summary
Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

[~ 10000

- 5000

Stocks

o)

+ CME S&P 500 B e B B Pk Do Pe B e P Pt [0 I e BT B e
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

SHORT INTEREST RATE FUTURES: Note well the important failures of both the

Euribor and the ED.

CME Eurodollar rates
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CME Eurodollar rates
monthly JUN 14 futures
chart

The long march of the
Eurodollars.

Note well that the market is
pushing into new territory.



CME Eurodollar rates

SONED

o bl Eoa 00 CME Eurodollar rates
" ¥ L , £99.650
o trpt = weekly JUN14 futures chart
H, £99.500

J I £99.450
t

SQN‘?SV)

N £99.400
99.06 High E99.350

h” "]
‘H } ’T =2 The Prior High at 99.59 was good
£29.200 - .

90150 and major support - now broken.

£99.100

J £99.050
}“ £99.000
[ £98.950

H £98.900

f £98.850
£98.800
E98.750
E98.700
£98.650
£98.600

\p—
f
jemme

E— .WJ

£98.550
F98.500
£98.450

+ Dollar Euro

+ Dollar Sterling o
+ Dollar Yen e
+ Sterling Euro

+ CME S&P 500 Soe B Waar Tane Wav [un [ Taua  [Sen et Nov 1Ree bl ar ane Iav un [ A [Sen loet New  Inee ba1a [Ran Mar [anr Mav o

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 M EVRosoect =  CME Eurodollar rates daily
ft

+ OSE Nikkei 225

Bonds 99.59 High

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Dec 14 futures chart

In greater detail.

[99.450

o0 Short-term, watch the pull-back....

[99.350
+ CME Eurodollar Fo9.250
+ Liffe Euribor Foo 200
+ Liffe Short Sterling oo 100

L. [99.100
Commodities

+ Nymex WTI Oil
+ Comex Gold

- 5000

L o AV P v o L kU ALY OS2 B W, AL P
IMAv Tne kv |Auanist ISentem her  I0ctoher Novemher  IDacemher 2014 Eehniarn IMarch

—T




Commodities: Liffe Euribor

Lo Liffe Euribor rates
- »s Monthly Cont futures
F w0 Chart
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I i\W\The rally has been pausing for
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Liffe Euribor rates
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Liffe Short Sterling rates

. Liffe Sterling rates
. monthly Dec14 futures
- chart

Note the well-structured bull

Foors market — but a clearly a
,H J E o0 decelerating trend.
i - I—
b 1 1] But the first support at 98.75
{ T 1» 1 F 960
, i { has yet to break.
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Liffe Short Sterling rates

\Rﬁgﬁﬁkﬁk& Liffe Sterling rates daily
A E ‘ : Dec14 futures chart
it I |

The market is stuck in a range.

Watch closely for a break of
99.30.
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COMMODITIES: There should be some short-term optimism in both the oil and the
Gold. But the only Gold has longer-term bullishness to back up the short ( and medium term)

bull moves.

Commodities: Nymex WTI Oil
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Commodities: Nymex WTI Qil
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Commodities: Comex Gold
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Commodities: Comex Gold

Comex Gold futures daily
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



