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Summary — Commodity Specialist

Energy

Stay SQUARE pullback tests key dual support (May-14)
Stay BULLISH price slipping back (May-14)
Stay SQUARE pullback tests support line (May -14)

Metals
Stay SQUARE recovery in progress (Jun-14)
Stay SQUARE slip back underway (May-14)
Stay BEARISH bear move continues (May-14)

Grains and Softs

Stay BULLISH upmove so far stopped short of Fibo projection (May-14)
Stay BULLISH recovery continues (May-14)

Stay BULLISH pullback from dual resistance continues (May-14)

Stay BULLISH chart remains firm (May-14)

Stay BULLISH pullback in process (May-14)

Stay BULLISH chart firm after Jun-13 high surpassed (May-14)

Stay BULLISH 61.8% retracement providing resistance (Dec-14)
Stay BULLISH Index pulling back from near 76.4% level




e

g

+ Brent Crude Oil
+ Natural Gas
+ Heating Oil

+ Gold
+ Silver
+ High Grade Copper

Grains and Softs

+ Soybeans

+ Wheat

+ Sugar 11

+ Cocoa

+ Coffee

+ Cotton No.2

Other

+ Carbon Emissions
+ CRB Index

L 12840

“H40.0001

F120.000

F100.0001

b
W

~tan 0000

- 60,0000
35 Dl[ : : : [I -_;;7_-4D.DDDDI

AT '

B L }uf"*“'; T
th LR - l'H;“ ....... R - T T R b - b S - - 20 000n!

1 : :
15

"1588" 93920002001 2002 2003 2004 2005 2006 2007 2008 200820102011 2012 2013"

Created with SuperCharts by Omega Research © 1937

Brent Crude has slipped back to test a key dual support area now. Heating Oil has slipped
markedly back too, testing a rising support line. Natural Gas has slipped back after reaching
a long term 38.2% retracement.

Brent Crude QOil (ICE)

Monthly Chart —
Continuation:

Last year’s recovery was, in the
end, not dramatic.



| Brent Crude Oil (ICE)
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Weekly Chart —
Lqooon Continuation:
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Grains and Softs
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..m\The drop back from the 111.87

“ spike high (which seems to
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We stay on the sidelines for now.
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Natural Gas (NYMEX)

Monthly Chart —
Continuation:

The recovery recently tested the
8.2% retracement, where
resistance has emerged.

Weekly Chart —
Continuation:

The market has dropped back
after failing at the 2010 high area
recently. Prior 4.444 Jan high has

-~=tried to support so far.



+ Brent Crude Oil
+ Natural Gas
+ Heating Oil

Metals

+ Gold
+ Silver
+ High Grade Copper

Grains and Softs

+ Soybeans

+ Wheat

+ Sugar 11

+ Cocoa

+ Coffee

+ Cotton No.2

Other

+ Carbon Emissions
+ CRB Index

Natural Gas (NYMEX)

Ilfr,

Lo
M unﬂ.{r..l i lﬂ

Iy
|

1“

h’ﬂllp} HI[ [

l
}

!

|

|I

r4.80000
r4.60000

—4.4DDPO
AY

_____

r3.80000

__________ S SN 1 L0 B

T E——
2014 F W
Created with SuperCharts by Omega Research © 1937

Daily Chart — May-14:

Price remains in correction mode
for now. As before, support from
the area of last year’s 4.253 high

"and the 4.244 Dec high needs to

hold to avoid serious signs of
momentum loss. A rising support

P —ine also offers reinforcement
here.
A0000

Interest is as much in the longer
term charts at present.

We maintain an overall bull
stance for now.
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Heating Oil (NYMEX)

Monthly Chart —
Continuation:

After an earlier dip stopped short
.--0of the 2.3574 May-10 high area

subsequent recovery stopped

short of the 2011 high. Prices

remain in a congestion area that
~centres on 3.0000.
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Weekly Chart —
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The market earlier briefly
breached the falling resistance
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—line, due to a former front-month
squeeze. Otherwise this
resistance remains nicely in
place.
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Daily Chart — May-14:

After failure to push beyond
resistance from around the falling

~ ~resistance line and 3.0700 Dec

high area the market has slipped
back, now testing important
support coming from the rising

upport line. A break below this
| g_gum g would provide a fresh bear signal.

We stay on the sidelines for now,
ready to turn bearish.
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Gold’s recovery has paused s/term. Silver prices have slipped back following a modest

recovery. Copper has continued in its bear move.
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Monthly Chart -
Continuation:

—1auu_uu|/;rhe 38.2% retracement was

earlier breached, opening the
way towards the 1082.00 50%
level.
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Gold (COMEX)

Weekly Chart —

180000 Continuation:

Downside focus had been on the
1151.10 61.8% retracement level,
not under immediate threat now.
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ries000  The market is pulling back
s/term, following the move
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Silver (COMEX)

Monthly Chart —
Continuation:

The market is finding further
support from the 18.40 76.4%
retracement.

Weekly Chart —
Continuation:

Last year’s recovery fell short of
resistance offered by the prior

- F40.0000L =" 26.070/26.385 lows area.
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Daily Chart — May-14:
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i~Fa.50000 again looks under threat. It
previously provided support in
2011.
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R &N&“‘\\“& Daily Chart — May-14:

‘—%—Mid—range failure in Feb was an
early clue to a bear break from the
CEEI previous multi-month range.

“"The Jun-13 low was recently
breached, plus a Fibo projection
<- we had marked in.

_3_2&&&8—-
—
Summary

Focus is very much on the long
"l2apo0 term charts, but here note the next
Fibo projection at 2.7235.
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:EZZ;:I %?Is L 5000 Rallies are a sell ahead of the
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13 low.
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We maintain a bear stance here.
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Soybeans have paused after initial breach of channel top resistance. Wheat has continued
to firm. Sugar has slipped back after testing a dual resistance area. Cocoa recovery
remains firm. Coffee is pulling back after a rapid recovery from long term 76.4% support.
Cotton recovery recently breached its Jun-13 high.

Soybeans (CBOT)

“loogs  Monthly Chart -
: Continuation:

©..Lonoo oo

Support has come from the long
erm bull channel base area — a
recovery is underway.
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Daily Chart — May-14:

The upmove has so far paused
ahead of a Fibo projection at
1480.00. But upward momentum
remains very much intact for
now.

First support comes from the
"=71350.00 area.

We maintain a bull stance here.
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Monthly Chart -
Continuation:

‘The rising support line has
provided support.

Weekly Chart -
Continuation:

The market is recovering from
the falling support line.
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Daily Chart — May-14:

Pullback from dual resistance
provided by the 18.55 76.4%
| ____—resistance and bear channel top
projection has reached potential
_--support from the 16.70 Jul-13 low.
~~ Below here note the 15.75 76.4%

We maintain an overall bull
stance for now.
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Daily Chart — May-14:

The bull move has slowed after
.-. reaching/eroding the Fibo

'. -projection at 2923. As before, a
clear push through this would call
for higher targets.
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Monthly Chart —
Continuation:

Recovery from the 76.4%
retracement area continues.

Weekly Chart —
Continuation:

Sharp recovery reached the
203.60 50% retracement , finding
resistance here..
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Monthly Chart —
Continuation:

Note first interesting resistance
here doesn’t come until the
23.6% rebound level just above
104.00.

Weekly Chart —
Continuation:

Resistance around the Mar-08
~high area is once again under
test.
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Daily Chart — May-14:

Not much change here, with price
remaining firm following recent

or---breach of the 89.04 Jun-13 high.

Upside focus stays on a Fibo
projection at 96.37.

The Jun high now offers first
support.

We maintain a bull stance here.
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Monthly Chart -
oo CONtiNuation:

With the market recovering the
focus here is on the old 8.00 floor
_-area.
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Daily Chart — Dec-14:
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Monthly Chart —
Continuation:

The Index has again found
support from near the 61.8%
retracement.

Weekly Chart —
Continuation:

Resistance from the 50%
retracement is coming in to view
again.
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Grains and Softs

We maintain a bull stance here.

+ CRB Index




SEVEN DAYS AHEAD

Authorised and Regulated by the FSA

124 REGENTS PARK ROAD LONDON NW18XL

TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.


mailto:msturdy@sevendaysahead.com
http://www.sevendaysahead.com/

