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g T

/&‘i‘é@—ﬁ% D

OTHER

Closed trade summary
Corn : SHORT (10t January 2014) @ 409.75 (Mar 14); Stop 435.81; STOP HIT
Rapeseed: SHORT (20" January 2014) @357 (May 14) Stop 371. STOP HIT
Soy Meal LONG March ( 2NP Feb) @ 447 sold 456.9




= Summary

S D SOY BEANS AND DERIVATIVES:
RN DA
YA Soy Oil has long been the weakest of the soy markets, and it looks to be on the point of breakdown —

in line with its long and medium-term structures. Wait for a confirming bear close in the short-term.

Stand back from Beans and Meal, both remain in the ranges we identified last week.
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+ Soy Bean Continuation:
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The failure to hold above the
Prior High suggested some
underlying weakness.
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V Weekly Chart —
Continuation:

—=— Here’s the critical break of the
F Prior High, completing a small
°°°°° Double Bottom.
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But note that the minimum target
of the Double Bottom has already

wwwww

SOy L R L A been achieved.
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+ Soy Bean Oil The falling diagonal above needs

+SoyBeanMeal e to be smashed to encourage the
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Daily Chart May 14:

The break up from the bottom
formation has stalled. Watch the
range 1365/1460.
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SOY: Soy Bean Oil
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J.H L « Continuation:

This long-term chart shows a
P break of the critical diagonal bull
] Hﬂm . trend line support and the
_ { ’ @—L ! horizontal support — and then a
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¥ sharp rally back through them.
+ Soy Bean

+ Soy Bean Ol

Look closer.

+ Soy Bean Meal
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Weekly Chart —
Continuation:

The critical breakdown levels
were resistance now support.

Have they broken?
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= Soy Bean Oil
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- .. Daily July 2014 Chart

41.50 (from weekly chart)
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Continuation:

I The support from the band of
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Weekly Chart —
continuation:

And this is nearer term powerful
support

Look closer.

Buy into a break of the 461
level...
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= Soy Bean Meal
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®  Daily Chart July14

465

Bulls need the evidence of a
break up through 461 to add on.

461.60 from w eekly continuation chart
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+ Soy Bean
+ Soy Bean Oll
+ Soy Bean Meal

OTHER
+ Corn

+ Rapeseed

Summary

CORN and RAPESEED We note the small drift off, but neither has broken the levels beneath
the market to encourage the bears yet — though we still realise that both are tempting sellers
as we observed last week

WHEAT: We thought last week that the violent rally lacked structure; sure enough there has
been a pause, and the seeds of a small bear pattern are emerging. Stand back for clarity.
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But note the rally back to
the breakdown level above
500
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OTHER : Corn

Weekly cont. Chart

In greater detail.

The market is rallying back to the
resistance at 509... Only if that
were broken would the bulls be in
charge.

So, is this a selling level?

Daily bar chart Jull14
contract

Now study the price action
beneath that resistance...

ﬁ\;;;/The pause is interesting, but
A bears should wait for a break back

down beneath the diagonal before
selling....
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+ Soy Beans
+ Soy Bean Oll
+ Soy Bean Meal
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OTHER: Rapeseed

F 550
[ 540

Monthly Chart
Continuation:

The third failure above 500 looks
bearish for the market.

The initial break beneath 392 was
interesting but the rally back
above has threatened the
integrity of the structure...

Weekly chart

The detail is more constructive.

The market looks as if it has failed
at the band of resistance....

Look closer.
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OTHER: WHEAT

%E\‘é\;“ﬁs R&‘}& WHEAT SRW JUL4 - ﬁgg
' H L Monthly Chart
I o

Continuation:

I‘MM ' r A possible Double Top
[ simultaneous with the break of an

l‘ |
Wlu | ‘ -
fi I - <« diagonal uptrend support has
‘ ?} H]! }} ! ——— failed to complete.
) G M |
l /

+ Soy Beans I[MMmuHH'IMWHW
+ Soy Bean Oil
+ Soy Bean Meal

[~ 15000

OTHER F 10000
+ Corn [ 5000
b= o

a5
Wheat li998 1999 ooo  T2001 2002 2003 12004 12005 12006 12007 12008 12009 12010  l2011  [2012 o1z~ Teo1a R

‘W!!mh I Look closer

ooooo

Weekly chart

\l
f - 850
}. |L . Note the resistance 649 — smashed.

Look closer.




-

N

1 Hyn = = Daily May 2014 futures
[

- Chart :

- 685
- 680
\ o A possible Reversal may be
= 665 .
=—2___ following on the pause.

H Stand back for greater short,

ﬂ’wi JMHH - medium and long-term clarity.
. t = 0o

I . 2
WTHIJ Ll i &

+ Soy Beans i :
+ Soy Bean Oil = - w0
+ Soy Bean Meal 1

+ Comn R M TN  CITHA 3
Bo [ b 13 Jor [27 B 10 Ji8 Jo4 B 10 17 Jo4 31 7 [14
+ Wheat l2014 [Februarv IMarch [Aoril




SEVEN DAYS AHEAD

Authorised and Regulated by the FSA

124 REGENTS PARK ROAD LONDON NW18XL
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pallwright@sevendaysahead.com
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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