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May 14th Long Sterling Short Euro @ 0.8177. Stop lowered to 0.8191 
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(1) TECHNICAL May 14th Long Sterling Short Euro @ 0.8177. Stop lowered to 0.8191 
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+ Sterling Euro 

 

Weekly cont. Chart: 

 

The market has broken 

down through the band of 

pivotal resistance from the 

Prior High and the 

Fibonacci support.  

 

That will be powerful 

resistance now. 

Daily Chart Continuation: 

 

The breakdown is clear. 

 

The retracement is meeting 

powerful resistance at 

81.50 and above. 

 

We remain bears. 

 
 

 

Stop @ 81.91 
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(1) FUNDAMENTAL: May 14th Long Sterling Short Euro @ 0.8177. Stop lowered to 0.8191 

Positions 

+ Sterling Euro 

Last week’s data served to remind traders of the strength of UK growth and although political 

uncertainty regarding the recent EU vote and looming Scotland independence referendum 

weighed on Sterling we expected it to give way to economic certainty allowing Sterling to 

rebound 

 

In the event the ruling Conservative party held the seat in a by-election last week easing 

concerns about the damage UKIP was inflicting on Conservative support and with the opinion 

polls still indicating Scotland will reject independence from the UK, the Pound did indeed 

respond to the strong economic data. 

 

This week Industrial production and the unemployment reports came in stronger than 

expected where as the Euro zone economy remains fragile. 

 

In summary we expect Sterling to rally further against the Euro and advise holding the trade.  
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Authorised and Regulated by the FSA 

124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

jlewis@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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