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Summary — Commodity Specialist

Energy

Stay BULLISH pullback deepens (Sep-14)
Stay BEARISH price drops towards 76.4% level (Sep-14)
Stay SQUARE pullback tests rising support line (Sep -14)

Metals
Stay SQUARE rebound faltered (Aug-14)
Stay SQUARE rebound continuing (Sep-14)
Stay BULLISH price continues firm (Sep-14)

Grains and Softs

Stay BEARISH Jan low recently breached (Nov-14)

Stay BEARISH downmove violated Jan low area (Sep-14)
Stay BEARISH prices dropped through range base (Oct-14)
Stay BULLISH chart remains firm (Sep-14)

Stay BEARISH bears favoured (Sep14)

Stay BEARISH after Nov-13 low violated (Oct-14)

Stay SQUARE resistance under pressure again (Dec-14)
Stay SQUARE Index in pullback mode
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+ Carbon Emissions
+ CRB Index

Brent Crude has been weak, on the verge of leaving behind a false bull break. Heating Oil
has eased towards its former range base. Natural Gas has slipped back towards a 76.4%
retracement now.
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Grains and Softs

Weekly Chart —
Continuation:

There was a clear bull break

Lmigoo —earlier, but a deep pullback has

ensued, increasing uncertainty.
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Natural Gas (NYMEX)
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Natural Gas (NYMEX)

Daily Chart — Sep-14:

Price has now dropped through
the 61.8% level, now nearing the
76.4% level, where temporary
support could emerge. S/term we
await reaction around here.

Resistance is now offered by the

"4.264 15-May low.

We maintain a bear stance here.
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Heating Oil (NYMEX)

Monthly Chart —
Continuation:

After an earlier dip stopped short

_.---of the 2.3574 May-10 high area

subsequent recovery stopped

short of the 2011 high. Prices

remain in a congestion area that
~centres on 3.0000.

Weekly Chart —
Continuation:

The market earlier briefly
breached the falling resistance
line, due to a former front-month
squeeze. Otherwise this
resistance remains nicely in
place.
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Heating Oil (NYMEX)

Daily Chart — Sep-14:

A deep pullback, after brief
piercing of the 3.0403 Dec-13

~~"==tigh, has brought price back to
-.taooooo , ~TiSing support and the bottom of

the previous multi-month range.
A drop below this support should
be enough to give the bears a
boost and invite lower targets.

We step to the sidelines now.
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’E%gmt\“‘\\“m Gold’s rebound from a 76.4% level has paused. Silver prices have also paused for now.

Copper has slipped back a little after recent recovery.
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Grains and Softs

Gold (COMEX)

Weekly Chart —
Continuation:

So far the long term 61.8%
retracement has supported price
dips.
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Recovery from near earlier
76.4% support has faltered

Iir‘é‘ﬂhiﬁxﬁ head of the 76.4% rebound
w 5 ,s%u;f:ﬁvel, this ahead of the falling

“Raso.on

’ﬂ!r"%'“'}w

-VV'T-F w |“|L “ 1300 oo

Ly, | ’ H{"J | ,'IT IH[W MM‘ l“’}w”h ‘ | |
I ’ } 5 [l H W

. & ’l..}. - - 1’{1 HI [’IHRHJMI e o "12;02'Jhl“| b L 1250.001
IJ | |L’”[ Ilh ” Ilﬂ 734% = 123500

e W e

Created with SuperCharts by Omega Research @ 1337

~~

“Tesistance line. These remain key

barriers.

As before, we wait to see if this is
merely a temporary bounce.

We remain on the sidelines for
NOW.
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Monthly Chart —
Continuation:

The market has found further
support from the 18.40 76.4%
retracement.

Weekly Chart —
Continuation:

The long term 76.4% retracement
has provided good support, but
recovery attempts from this have
been disappointing to date.
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_)----The 22.160 Feb high now offers

5 nnnm\\ next resistance.

[24.00001

| 21 el We stay on the sidelines for now.

F20.00001

F18.00001

Created with SuperCharts by Omega Research @ 1937

Grains and Softs




= High Grade Copper (COMEX)

Q &“ﬁ%}\\}&)& S S S S D - J S S Monthly Chart —
........ W’I]l ------ 450000 Continuation:
: : : : : : : : 1 :

! |

ST The 2.9365 50% pullback level

B A s again looks under threat. It
Hl}}m”ll i previously provided support in
#0000 2011,

0% = 29365

SU rnmary T S‘TB%=2538‘D ...... +2 50000

-2.00000

Energy

>
=
EEI

+ Brent Crude Oil
+ Natural Gas
+ Heating Oil

F1.50000

F1.00000

20000

Created with SuperCharts by Omega Research © 1937

+ Gold
+ Silver

+ High Grade Copper Week|y Chart —

Continuation:

Grains and Softs

+ Soybeans r4.50000 . .

+ Wheat : After bulls’ failure at the rising old
+ Sugar 11 [P— —support/ return line the market

+ Cocoa e returned to the 2011/13 lows

+ Coffee ---around 3.0000.

= }3.50080
+ Cotton No.2 : !

’
"

£%5 nooon

Other

+ Carbon Emissions
+ CRB Index

1250000

1200000

&+ 50000

N I N N N ‘ N N
2013 2014
Created with SuperCharts by Ormega Research © 1997




=

Summary

+ High Grade Copper

Grains and Softs

r3.30000
| _--S.QDDDD
r3.10000
r3.00000

r2.90000

Created with SuperCharts by Omega Reseach € 1997

High Grade Copper (COMEX)

Daily Chart — Sep-14:

Following breach of resistance
from the rising return line price has

T — — —fallen back, with higher 3.3805 Jan

high staying out of reach for now.

Immediate support comes from the
3.1700 area, Dec-13 low and May
high.

We maintain a shorter term bull
stance for now.
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Soybeans recently violated their Jan low and remain weak. Wheat also violated its Jan low
and is heading lower. Sugar recently fell through the base of its multi-month range. Cocoa
has continued firm. Coffee’s pullback has now eroded a 50% support area. Cotton has

stayed weak after breach of its Nov-13 low.

Soybeans (CBOT)
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Monthly Chart -
Continuation:

Support from the long term rising

_. —support line has now been clearly

violated, a long term 50%
retracement now under scrutiny
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Daily Chart — Nov-14:

Weakness recently saw a
,~violation of the 1088.25 Jan low,
" with little sign of bear fatigue at
present. Shorter term attention
remains on a Fibo projection at
970.00 a potential target now.

We maintain a bear stance here.
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Monthly Chart -
Continuation:

/" ~The old 76.4% level is coming
1 into view again.

-1000.001 |

Weekly Chart -
Continuation:

/" “The long term 76.4% support has
1 now yielded. Thoughts turn
—towards the 425.00 area now.
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Monthly Chart —
Continuation:

The last slip back held above the
long term 76.4% level just below
1900, which provided previous
support.

Weekly Chart —
Continuation:

The recovery has now eroded the
61.8% level.
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Cocoa (ICE)

Daily Chart — Sep-14:

The market remains firm, in
consolidative mode, with interest
as much in the longer term charts
at present.

Here note possible resistance
rom a channel top, around 3260.
‘S/term support has come from
the 3052 Mar high.

We maintain a bull stance here.
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Daily Chart — Sep-14:

“After violation of the channel base,

support from the 50% retracement
rea has now been eroded,
opening up the lower 61.8%/76.4%
retracements.

First notable resistance is offered
by the old channel base just above
190.00.

We maintain a bear stance here.
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Monthly Chart —
Continuation:

Note first interesting resistance
here doesn’t come until the
23.6% rebound level just above
104.00.

Weekly Chart —
Continuation:

Resistance from the area of the

=~Mar-08 high stayed intact.

Weakness is nhow bringing the
,+66.10 2012 low under scrutiny.
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Eﬁ&vﬁ“\\\‘k In EUA (Carbon Emissions) recovery remains paused for now. The CRB Index has slipped
further.

EUA - Carbon Emission Allowances (ICE ECX)
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1 EUA — Carbon Emission Allowances (ICE ECX)
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V oo Daily Chart — Dec-14:
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CRB Index (CBOT)

Monthly Chart —
Continuation:

The Index has again found
support from near the 61.8%
retracement.

Weekly Chart —
Continuation:

The Index is falling, ahead of the
50% retracement.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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