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Summary — Commodity Specialist

Energy

Stay BEARISH following breach of rising support (Oct-14)
Stay BEARISH price trying to stabilise (Oct-14)
Stay BEARISH Nov-13 low breached (Oct -14)

Metals
Stay SQUARE pullback resumes (Dec-14)
Stay SQUARE pullback tests 76.4% level (Sep-14)
Stay SQUARE price slip paused (Sep-14)

Grains and Softs

Stay BEARISH on lookout for support (Nov-14)

Stay BEARISH consolidation in process (Sep-14)

Stay BEARISH prices erode Jan lows (Oct-14)

Stay BULLISH chart remains firm (Sep-14)

Stay SQUARE 76.4% earlier repelled rebound (Sep14)
Stay BEARISH weakness paused s/term (Oct-14)

Stay SQUARE recovery resisted by 76.4% level currently (Dec-14)
Stay BEARISH Index in pullback mode
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breached its Nov-13 low. Natural Gas has been weak, prices now trying to stabilise.
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Monthly Chart —
Continuation:

Price action continues in
consolidative mode for now, but
is steadily weakening at present.
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Daily Chart — Oct-14:

A very clear reversal was
recently seen, following the
114.44 Jun peak. Recent breach
—of the rising support line provided
a bear signal, with first target
being a Fibo projection at 99.57.

We hold a bear stance here.
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The recovery earlier tested the
38.2% retracement, where clear
resistance emerged.
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Grains and Softs
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Daily Chart — Oct-14:

Prices have tried to stabilise
following earlier weakness, but
there is still a good chance of
further losses which could see a
/return to the 3.582 Nov low area.

Resistance is offered by the

~--4.285 May low.

We maintain a bear stance for
NOW.
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Heating Oil (NYMEX)

Monthly Chart —
Continuation:

After an earlier dip stopped short

_.---of the 2.3574 May-10 high area

subsequent recovery stopped

short of the 2011 high. Prices

remain in a congestion area that
~centres on 3.0000.

Weekly Chart —
Continuation:

The market earlier briefly
breached the falling resistance
line, due to a former front-month
squeeze. Otherwise this
resistance remains nicely in
place.



=

o Daily Chart — Oct-14:

: _ : : : : +3.0000 --Support from the Nov-13 low has
i e . S [{ """""" S /' been eroded, providing an initial
EE— R l J ........ L {; ............ - *l | ............... ? [' ........... .. lq ............... FH— _3_0000[1' bear signal. Eyes have begun to
o Bl | ’“ﬁ 1 : ' IHF : : i swivel towards lower targets such
R IR T |

as a Fibo projection at 2.6870.

ml
4

- ........ L2 75000
+ Heating Oil : : : : : : : :
T S R S S S T S o Lo 700
Metals FIBO PROJECTION: : g
i ; i ‘ i i i i i i i
o N D 2014 F i ) W f )

Created with SupeiCharts by Omega Reseaich © 1997

]
wl

We hold a bear stance here.

_M*u,[l_l_dwlf

[ oneReY
E\ﬁ«}“ﬂ\ ;

r2.80000

Grains and Softs




" ? _
et

/Eﬁ&“ﬁ“‘\\“m Gold has resumed its earlier pullback mode. Silver prices have continued weak, now testing

potential 76.4% support. Copper has been sliding back, but paused for now.
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Weekly Chart —
Continuation:

So far the long term 61.8%
retracement has supported price
dips.
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Daily Chart — Dec-14:
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Monthly Chart —
Continuation:

The market has found further
support from the 18.40 76.4%
retracement.

Weekly Chart —
Continuation:

The long term 76.4% retracement
has provided good support, but
recovery attempts from this have
been feeble to date.
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Daily Chart — Sep-14:
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Prices remain in pullback mode,
now testing the mettle of the
19.35 76.4% retracement and
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has an effect.
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Monthly Chart —
Continuation:

The 2.9365 50% pullback level

came under threat recently, but
still holds currently.

Weekly Chart —
Continuation:

After bulls’ failure at the rising old

r4.00000— —support/ return line the market

returned to the 2011/13 lows

5...._3_59099—--"around 3.0000, and support was

effective here.
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Daily Chart — Sep-14:

The market’s slip back has paused
for now. This follows earlier failure

\';o properly overcome the 76.4%

etracement area.

A later slip below the 3.0100 12-
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Soybeans remain on the weak side, but we are on the lookout for support now. Wheat has
turned s/term consolidative after earlier violating its Jan low. Sugar remains weak, eroding

its Jan low. Cocoa has continued firm. Coffee’s earlier rebound was recently repelled by a
76.4% level. Cotton has been weak, but has paused temporarily.
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Monthly Chart -
Continuation:

Support from the long term rising
_ —support line was earlier

breached, a long term 50%

retracement now eroded.
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Weekly Chart —
Continuation:

Weakness, after violating the
<1255.00 Nov-13 low, is now
testing the 1094.25 2011 low and
ear channel base, We look out
for support here. Also see below.
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Daily Chart — Nov-14:

Losses earlier saw a violation of
the 1088.25 Jan low. We have
two Fibo projections here, the
first at 1020.00 and the second at
970.00. Both offer potential
targets, but the overall structure
of the downmove suggests the
former could provide support...

We maintain a bear stance here.
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Monthly Chart -
Continuation:

;" ~The old 76.4% level is coming
1 into view again.
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900,000/

Weekly Chart -
Continuation:

1 ~The long term 76.4% support has
' recently yielded. Thoughts turn
\—towards the 425.00 area.
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Monthly Chart -
Continuation:

The rising support line has
provided support.

Weekly Chart -
Continuation:

The market earlier recovered

from the falling support line, but
bulls have lost interest for now,
with prices finally slipping back.
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Daily Chart — Oct-14:
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Monthly Chart —
Continuation:

The last slip back held above the
long term 76.4% level just below
1900, which provided previous
support.

Weekly Chart —
Continuation:

The recovery recently pushed
through the 61.8% retracement,
eyes now on the 3370 76.4%
level.
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Cocoa (ICE)

Daily Chart — Sep-14:

The market remains firm
following the Jun/Jul
consolidation that found good
support from the 3052 Mar high

.---area.

Next possible resistance comes
rom a channel top, around 3315
currently.

We maintain a bull stance here.
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—————A 76.4% level proved very good
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resistance recently. We currently
wait to see if price resumes its
earlier weakness.

We stay on the sidelines for now.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
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adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.


mailto:msturdy@sevendaysahead.com
http://www.sevendaysahead.com/

