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summary

Stay SHORT Euro LONG Dollar beneath 1.3331.
Stay SQUARE
Stay SQUARE
Stay SQUARE

Stay LONG above 1985 (SEP 14)

Stay SQUARE (SEP14); BUY a confirmed break of 3322

Stay SQUARE (SEP14); BUY a confirmed break of 6861.

Stay LONG with Stops beneath 15170 (SEP14). ADD on a confirmed break of 15770.

Stay SQUARE (Dec 14 );
Stay LONG with Stops beneath 148.0 (Dec 14 ).
Stay LONG (Dec 14 ). Above 145.45

Stay SHORT with stops above 99.50 (JUN 15)
Stay SQUARE (JUN 15).
Stay SQUARE (JUN 15).

Stay SQUARE (DEC14) .
Stay SQUARE (Oct 14) .



= Currencies: Dollar Euro

CURRENCIES So the Dollar is continuing to strengthen. Sterling Apart from
the very recent move) is not clearly weaker than the Euro (yet) because the
Sterling Euro rate is still within a clear range. Note too the weakness of the Yen.

Currencies ( Dollar Euro monthly spot
+ Dollar Euro cash chart

+ Dollar Sterling ’
+ Dollar Yen [m
+ Sterling Euro ”‘

The market has bounced five

times from the 1.20 level...
Stocks ‘

But failed to make a confirmed

+ CME S&P 500 50.0% \i H | i” ~/
+ Eurex EUroStoxx 50 | TPRA el a2 break of the falling diagonal and
+ Liffe FTSE 100 Hl ~/ now looks to have broken the

+ OSE Nikkei 225 W[ rising diagonal
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+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Euro

Dollar Euro spot cash
chart

£ . _Note the recent Dollar rally
Z/bringing the Euro through the
important support from the Prior
r ! High at 1.3415.

r:  The Dollar bulls are in charge.
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Dollar Euro spot cash

chart daily chart...

The short-term bull Dollar (bear
Euro) channel has been smashed
on the downside...the pro-Dollar
move has speeded up...



Currencies: Dollar Sterling

FFFFFFFF = i .. Dollar Sterling Monthly
= spot cash chart

-

Cable was dithering for several
years within a large triangle.

But now there is a breakout - is it

E 1:90
F 185
F 180
/ confirmed? YES.
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Minimum move as far as 1.90.

.
‘g |

d \

7
I I d ‘l.

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Look closer.
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+ CME S&P 500 o

DN e : Dollar Sterling weekly
+ OSE Nikkei 225 spot cash chart

Sterling should find good support
at the top of the triangle....
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Currencies: Dollar Sterling

1.7042
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Dollar Sterling daily spot
cash chart

The steep fall in Sterling looks to

» have broken all short term support -

, but note the longer term support from

the upper boundary of the Triangle in

. the week chart.

E 1.640

E 1.630

000000



+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

No breakthrough until the

;/diagonal is broken.
Fo1L

Dollar Yen weekly spot
cash chart

But this considerably adds to the
Bullishness

—— There is tremendously good

support beneath the market.

Look closer at the bounce.
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Currencies: Dollar Yen

Dollar Yen daily spot
cash chart

In more detail: The major
supports look to have held.

And the rally has paused at

105.40. a break of that short-
term is need to sustain the bulls’
hopes.



Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

(DDA

The chart is without interesting
structure except the close
approach to the recent low.
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= Currencies: Sterling Euro
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Sterling Euro daily spot
cash chart

[ 0.835

But first the trend has to
resume and break the very
recent low at 0.7866,0r indeed
the 0.8036 High.

Resistance
confirmed
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STOCKS: The markets, led by the S&P, remain bullish. Eurostoxx has bounced off
good support. And so, structurally, is stronger than the FTSE.

. CME &P 500 montily
+ Dollar Euro | pe cont. futures chart
+ Dollar Sterling W o
+ Dollar Yen .' o= The LONG RUN double failure at
+ Sterling Euro M W _ w0 1553 and 1555 - right at the 1574

+ CME S&P 500
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Stocks: CME S&P 500

SP500 IDX SEP4.

i CME S&P 500 cont
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horizontal supports....
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Stocks: Eurex EuroStoxx 50

F oo Eurex EuroStoxx 50

55555
55555

monthly continuation

00000
00000

e futures chart

E The critical level of 3000 was

[ 4000
3900

e briefly broken on the upside. But
E S0 is that a breakout? Yes.

o And is that a pull-back? Yes.
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Eurex EuroStoxx 50 weekly
continuation futures chart

Now look closer at the pull-back to
the diagonal support.... And now the
horizontal supports having been
penetrated - the bounce has been

emphatic.




Stocks: Eurex EuroStoxx 50

ESTX 50 SEP4

3322 [ 3350

Eurex EuroStoxx 50
- **  SEP 14 daily futures
chart

Fe This penetration of the support

L ioo from the succession of prior
Highs has been sharply
reversed. Wait for a break of the
recent high to signal the

P D resumption of the bull trend.
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Stocks: Liffe FTSE 100

99999

Liffe FTSE 100
QUARTERLY
continuation futures

00000

chart
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00000

The test of the band of support
from the Prior Highs at 6086
and 6000 is clear too.

~=— They have so far held.
Wait for the break of 6995!
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Liffe FTSE 100 MONTHLY cont.
futures chart

6000

\M |

The drift back to test the support was

natural at such an important breakout
point. But the bounce from the and
horizontal support has been reassuring.

But now wait for the market to
convincingly break the Prior Highs
6802.
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Stocks: Liffe FTSE 100

6861.50 High
igh 6802 High 6802 from 2007 O : E_rﬂ h L e
o R
DIAGONAL FROM 1999 AND 2007 ﬁ 1 ‘ 3

« Liffe FTSE 100 weekly futures

chart

N
’ / - The market is resilient— but needs to
| = break 6861.50 as yet stuck in a trading

-5 wl
i y;‘T ® range.
™ Liffe FTSE 100 daily futures
™ 685 Cha
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Bulls seek a confirmed break of 6861.
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Stocks: OSE Nikkei 225

N225 SEP4
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15230-14640 Prior Lows resistances

11390 High

[~3500
Lot

Nikkei 225 chart
(monthly)

The push up through the
horizontal from the Prior Low at
11390 coincident with the falling
diagonal is important and
powerful.

But since then the market has
gone nowhere for two years....

Nikkei 225 chart
(WEEKLY)

The market only briefly overcame
the resistance from the Prior
Lows.

An earlier confirmed break of
16000 got short-term bulls going.

Watch the re-approach of the
highs carefully.
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25 Stocks: OSE Nikkei 225

sz . re  Nikkei 225 chart Daily
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BONDS: The US remains underpinned but dull. Bunds and JGBs are still bullish.

Bonds: CBOT Ten Year Notes

CBOT Ten Year Notes
monthly futures
continuation chart

This lacks clarity.

Look closer.
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Bonds: CBOT Ten Year Notes
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£ 136.0

CBOT Ten Year Notes
weekly futures
continuation chart
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But the market has stabilised for
the past year....
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And very short-term the bulls
look to be in charge.
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Bonds: Eurex Ten Year Bund

Eurex Ten Year Bund
’T L . Mmonthly futures

| T i __ continuation chart
H“m’ H H M M’ “ I\\ The trading range: 146.89-
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138.41 has been smashed.

’ The bulls are encouraged.
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Eurex Ten Year Bund
weekly cont. futures
Chart

The market has traded sideways
since 2012.

=@ But now the break of 146.89 has

been confirmed.



Bonds: Eurex Ten Year Bund

BUND FUT 6% DEC4 149.91

™" Eurex Ten Year Bund Jun
Tm ! ~ws 14 Daily futures chart
‘H "}'J E 1490
il o
P L U P 1 . It looks good, the weekly
f " confirming close is encouraging,
E s the short-term and long-term
F bu“ trends are In place.
) Add to longs on a break of
Currencies e 149 91
+ Dollar Euro E 1440
+ Dollar Sterling Fues
+ Dollar Yen = FaB0
+ Sterling Euro I 10000
[ 5000
+ CME S&P 500 e B

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



gﬁ\l‘%SW}& N

Currencies

w

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

Bonds: TSE Ten Year JGB

TSE Ten Year JGB
monthly futures

= 146.5
- 146.0
1455

s continuation chart

Lo The market is confirming the
a0 break of the prior High from
: 2003.
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144.98 from monthly continuation chart
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::;\ In more detail. The 148.44 level is
above the market, but in terms of
closes the market remains very
bullish.
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Bonds: TSE Ten Year JGB
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SHORT INTEREST RATE FUTURES Eurodollars have been going sideways for a year.
Euribor is sweeping better. Short Sterling within a wide range established over the last two
years.
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CME Eurodollar rates
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Commodities: Liffe Euribor
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The daily chart.
Note the support from 99.855

The bulls are in control.
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Liffe Short Sterling rates
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98.57 is the critical support
while the market trades in a
range above that level.

Watch for a break of the range
on the upside too...
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Liffe Short Sterling rates
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COMMODITIES: These markets remain stuck in long-term (Oil) and medium-term

(Gold) ranges.

Commodities: Nymex WTI Oil
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Commodities: Nymex WTI Qil
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Oil weekly cont chart futures

The structure is very unclear.

The re-approach to 91.77 is important

because of the possibility of a break.

Oil daily Sep14 Chart
futures

Short-term, the bears have
established a clear trend....
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Commodities: Comex Gold
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Comex Gold futures
Weekly Aug chart chart

The trading range of the last year
is clear. So too, the support from
the horizontal 1227 and the rising
diagonal...

Comex Gold Weekly Oct
14

The market has been pausing in
arange - without a major
feature.



Commodities: Comex Gold
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



