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. SOY Markets : Our general stance is unchanged. Beans have been a little weaker than Oll
this weak and stronger than Meal, but we remain bears of both Oil and Beans.

e

Summary

. Monthly Chart —
+ Soy Bean b Continuation:
+ Soy Bean Oil B
+ Soy Bean Meal The break of the long-term

. diagonal support and the
OTHER “  completion of a big Bear H&S
+ Corn . pattern remains very bearish.
+ Rapeseed 1200

i Minimum move implied?
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SOY: Soy Bean
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Weekly Chart —
Continuation:

In greater detail we see the
pause at the Prior Low and the

recent collapse beneath 1186.50.

How much further is the minimum
move for the H&S pattern?

Quite a bit.

Daily Chart Nov 14 :

And in the short-term chart, there
was resistance above the market
at the Prior Low at 1088.

A consolidation formed around
that level.

Which has broken

And now the bear trend
continues...

Stay short
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RELATIVE STRENGTH ( RISING/FALLING = Beans stronger/weaker, in bull or bear markets)

Summary

130

=  Daily Chart Sep 14 :

SOYBEANS NOV4, Relativ e Strength Com parativ e(BOZ4), Relative Strength Comparative(SMV4)
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: - Monthly Chart

|| Continuation:

I 65

t’ }H F o0 This long-term chart shows the
H ‘ \H‘H“H“H / market breaking the support from

the rising diagonal...

‘I o P (And unable to break back above
‘ HH]“HI‘ %&E - o itonarally.)
+ |

l - And now the market has broken
E® the prior High support from 2003
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+ Corn Look closer.
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SOYBEAN OIL DEC4

Weekly Chart —
Continuation:

Here we have an emphatic
breakdown beneath the Prior
Lows 37.47 confirming the break
of rising diagonals in the monthly
chart.

The bears are in charge.

Low 28.52 from 2008
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= Soy Bean Oil
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— R 3 w" o SOYBEAN OIL DEC4 E .
Eﬁ\\“ﬁ& H E a0 Daily Jul 2014 Chart
Hdw : :i.:
WLM“LMHH il Hl “ 90 This has clear bear intent.
L E 40.0
- [Ur H r E 395
26,20 %ﬂi HJ f hH F 290 The break beneath 37.61/38.29
LT; F oo was needed for the bears to
S7-o1 Law from danuay 2044 ' M*u . ﬂ = 570 really take heart in the medium
Y e, e and long-term.
Summary 35.90 = nlr e
' H Ao Stay short! This market is
_ hulﬁm o weaker than the soybeans.
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V ’H - Monthly Chart
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m ] Continuation:

B/The support from the band of

[
397 {l ‘HJ mm { h““ | /, 0 EriorbHights) iskbeing tested, and
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+ Rapeseed

Weekly Chart —
continuation:

And this is nearer-term powerful
Lo support. A double top looks
completed....

Look closer.
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—= Soy Bean Meal
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w» Daily Chart Oct 14

BUT In the very short-term the
590 market has bounced off the lows
585 from early 2014 and before....

A confirmed Double Top needs a
break of 339.90.

+ Soy Bean
+ Soy Bean Ol
+ Soy Bean Meal

OTHER

+ Corn
+ Rapeseed

Stand clear.
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sellers of Wheat. Rapeseed is unchanged. Corn remains a sell.

+ Soy Bean
+ Soy Bean Oll
+ Soy Bean Meal

OTHER
+ Corn

+ Rapeseed

- 150

[2001 [2002 [2003 [2004 [2005 2006 2007 [2008 [2009 2010 [2011 [2012 2013 2015

[2014

Summary

CORN and RAPESEED and WHEAT : Last week we wanted signals in the Rapeseed and
wheat to be triggered before selling again and in the Wheat that has happened. We are fresh

OTHER : Corn

CORN DEC4

Monthly Cont. Chart

The triple failure at the 800
level (having tested above it
and been unable to sustain
that break) was ominous for
the bulls.

The completed a long-term
Double Top encouraged fresh
selling...

(The minimum move for the
Double Top? About 300)

We have a break of the
diagonal. The break of the
recent low achieved that....
Look closer.
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‘ In greater detail.
i 2
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510 contract

= There’s the break — both of 414

E a0 (on the continuation chart above)
P And now there is a pause the
436.25 [ o .
E a0 market tracked sideways for a
P month beneath resistance at 378
a0 before breaking down....
378.25 - 390
1 T ~ 380 .
by M M{{H TN s We remain sellers.
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OTHER: Rapeseed

RAPESEED EU NOV4

Ll
‘ (lé‘ 405.75 1 ‘“}

~

550

Monthly Chart
Continuation:

The third failure above 500 looks

\ bearish for the market.

- The initial break beneath 392
sets up the bear scenario ...

Now look at the test of the rising
diagonal — NOT YET.

- 200

[2003 [2004 [2005 [2006 [2007 [2008 [2009 [2010 2011 [2012 [2013 l2014 [2015

RAPESEED EU NOV4

- 10000
- 5000

540

. Weekly chart

%LThe market has failed to break back

% up through the 392/405.75 band of

480

470 resistance....

460
450

w0 And having broken beneath 340.50
=0 looks like ratcheting itself lower ...
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Daily Nov14 Chart :

We were sellers into the rally. But
the long-term chart gives pause
for thought.

We are pausing at the long-term
diagonal. ... Wait for a break of
that.

Daily chart COMPARATIVE
STRENGTH of Rapeseed v
Corn and Wheat.

Over the last week a clear trend for
both Corn and Wheat to be better
shorts (ie weaker) that Rapeseed.
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Monthly Chart
Continuation:

The rising diagonal from 2005 is
broken.

Look closer

Weekly chart

The trading range is broken.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
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adviser when dealing with specific circumstances.
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