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2nd October 2014 LONG Dec 14 Bund@ 150.12. Raise Stop t0149.70.
8t October 2014 Stay SHORT DEC 14 Oil @ 87.02. Stop lowered to 92.00




) (1) TECHNICAL 2nd October 2014 LONG Dec Bund@ 150.12.

e

POND FyTemeges T WEEKLY continuation
146.89 f”l - 150 chart.
m‘ }l]“l‘“l : *|l“ ,\_ - The market is above powerful
”[ ﬁ ‘J [ - 140 support at the Prior Highs of
H“ ‘ o 146.89
I

SUMMARY im\/

Positions ‘]{
+ BUND ‘H s

i
+ OIL H u“l 1 ‘1”1 hM' |~ - 115
+ 1||‘| |“I
+ | - 110
> l2do4 l2oo6  [2007  [2008 2009  [2010  [2011  [2012  [2013  [2014 2015
BUND FUT 6% DEC4 - 151.5 .
o Daily Chart
149.91 I”‘ F 150.5
HIH 1500 The break up through the recent
i % HI' \ @’ F o Prior High of 149.91 is a catalyst
' |I ’ “I E 1400 for further bull price action...
I I - 1485
Jll” | H” = e
146.89 Prior High support from 2012 I ;}. F 147.5
! - 147.0

§ I i . - 146.5

II,Mll IILH-L'A d 0 ral Sed Sto p 146.0

o Il [ 145.5
iy

[~ 10000
|H‘ h “ | Hh T
......... 0

>fio o6 2 Jo [16 23 [Bo [7 [14 [o1 [28[[4 [12 [18 o5 [ 8 [15 22 2b [6 [13 [0 o3
laune lauly |August |september |october




= (1) Fundamental 2nd October 2014 LONG Dec Bund@ 150.12.

Last week’s the German factory orders and industrial production reports were released
and made sober reading; the Euro zones locomotive economy is now it’s self on the
slippery slide towards recession.

The pan Euro zone economy was already weak and causing concern, now without some

fundamental reforms, recession looks much more likely than not.
SUMMARY

Positions This week’s attention turned to Euro zone industrial production and no prizes for guessing,
+ BUND this report was a mirror of last week’s weak German version.
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. We judge the Bund is a clear Bull market and in summary advise holding the trade.
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—=5) (1) TECHNICAL 8t October 2014 Go SHORT Oil DEC 2014 @ 87.02.
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(1) Fundamental 8" October 2014 Go SHORT Oil DEC 2014 @ 87.02.

The oil price continues to trade lower despite tensions in the Middle East.

But the truth is as the US continues to develop its oil producing capacity to the extent where
it is now the largest global producer, two dynamics are unleashed:

1. The world’s most powerful nation has been freed from relying on energy supplies from
the world’s most volatile region, and

2. The supply of oil/petroleum hitting the market is outstripping demand and will drive the
price lower yet.

Additionally Saudi Arabia is unwilling to give up market share despite falling oil prices, why?
Fracking is not just possible in the US, but many countries such as Russia and many more
have large shale oil/gas reserves but they are expensive to recover, by forcing down the oll
price, Saudi Arabia hopes they will prove uneconomic and retain control longer term of the
oil market; we shall see.

We judge olil prices can fall materially lower and advise holding the trade.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.
The material and information herein is general and for informational purposes only. Although

Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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