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summary

Stay SHORT Euro LONG Dollar beneath 1.2858.

Stay SQUARE

Stay SHORT Yen and LONG Dollars w Stops beneath 105.44.
Look to BUY Sterling SELL Euros beneath 0.7753

Stay SQUARE (DEC 14)
Stay SQUARE(DEC14);
Stay SQUARE (DEC14);.
Stay SQUARE (DEC14).

Stay SQUARE (Dec 14 );
Stay LONG (DEC 14) with Stops beneath 149.50.
Go SQUARE (DEC 14) BUY again on a break of 146.60

Stay SQUARE (JUN 15)
Stay SQUARE (JUN 15).
Stay SQUARE (JUN 15).

Stay SHORT (DEC14). Stops above 89.13
Stay SQUARE (DEC 14) . SELL a confirmed break of 1185
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Currencies: Dollar Euro

CURRENCIES The Dollar has weakened since the beginning of October
against the Euro, but rather less so against the Sterling. Neither looks yet to be a
move to be continued for long. (So Sterling Euro has bounced but how long?) The
same Dollar pull-back against the Yen looks already to have bounced off major
technical level and the Dollar looks set to start strengthening again.
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Currencies: Dollar Euro

FOREX EUR= Dollar Euro Weekly SpOt
- > cashchart
E 141
0.0% E 1.40

- Note the recent Dollar rally
138 bringing the Euro through the
- 1 important support from the Prior
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38.2%

Summary

Al

L 132 And then the surge down through
- 1-31 the 1.28 low which looks to have
L4120 been broken too. ( NB Fibonacci

|
I

_ |

% 8% & 128 reinforcement..)
+ Dollar Euro L
+ Dollar Sterlin | - 1.26 o
+ Dollar Yen : ll | - 125 The Dollar bulls remain in
— 1.24 .
+ Sterling Euro _/7/ charge until the 1.2040 level.
— 1.22
9 L 121
- 1.19
+ CME S&P 500 [oINTD T2ok2] oMl o ]a IsTolN [ol2oks] [aM s o ]a [sfoIN o l2oda MIa M s o ]a Isfo NPT
+ Eurex EuroStoxx 50
+ Liffe FTSE 100 COREX EUR= i Dollar Egro spot cash
+ OSE Nikkei 225 100 chart daily chart...
— 1.395
: 1.390
— 1.37.
+ CBOT US Ten Year Notes =120 watched cIc_JseI_y but the bear
+ Eurex Ten Year Bund 5 i:ggg trend remains intact.
+ TSE Ten Year JGB - igig
- 1340 Only a break back above the
Interest rates :iggg 1.2858 resistance would throw
- 11320 doubt on the Dollar rally short-

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling |

” | |

H‘!dw”l”“

term.

+ Nymex WTI Oil
+ Comex Gold

T T T T T T — T T T T T T T T T T T T T T T T
April May June July |August September |October N



Currencies: Dollar Sterling

FOREX GBP= 2.1161 220 Dollar Sterling Monthly
215 spot cash chart
2.10

200 Cable was dithering for several
1% years within a large triangle.

180 There was a breakout but it is
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= Currencies: Dollar Sterling

FOREX GBP=

1-;2 Dollar Sterling daily spot
e cash chart

|
H L 163
Hy it = Te~ The bounce failed — short-term - at
]

160 the first slight resistance at 1.6525....

Summary 15751

157 \Watch the sideways price action.
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart
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Currencies: Dollar Yen

FOREXJPY= L 1ot Dollar Yen da||y SpOt
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

Sterling’s strengthening
against the Euro is now
approaching the recent low
and Fibonacci cluster which
may be good support for the
Euro.

But if that breaks.... Expect a

good deal more Sterling
strength.

Sterling Euro weekly spot
cash chart

In greater detail.

Watch carefully for a break of
0.7753



Currencies: Sterling Euro

FOREX EURGBP= Sterling Euro daily spot
= cash chart
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Stocks

STOCKS: Stocks fell sharply last week. S&P has found support, so to have FTSE
and Eurostoxx. But the importance of those supports varies. Eurostoxx looks badly
weakened. FTSE too, perhaps, stuck in a trading range. S&P alone looks like a
retracement in a bull market that remains intact.

= 205
+ Dollar Euro 161.8% [rw - 20 cont. futures chart
+ Dollar Sterling V e
+ Dollar Yen 1574 1586.50 ﬂ“w = 130 The LONG RUN double failure at
+ Sterling Euro | 10 1553 and 1555 - right at the 1574
o) oo High from 2000 has been
Stocks m = 155 gvercome.
+ CME S&P 500 I 1 L
+ Eurex EUroStoxx 50 M =50 — The break up through that level
+ Liffe FTSE 100 125 has established massive support

% beneath the market and

= 1% supported a new bull leg higher.

= 1000
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05 monthly cont chart suggests that

s the diagonal from 2011 is

oo important support.
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Stocks: CME S&P 500

SP500 IDX DEC4
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CME S&P 500 cont
weekly cont. chart

The January sell-off merely
tested diagonal supports.

The April sell-off merely tested
the diagonal supports.

This July sell-off tested
horizontal supports....

Now the market has broken the
short-term diagonals. But note
that the weekly diagonal
through closes is still intact.
Watch the support from the
band of Prior Highs at 1846/91.

CME S&P 500 Dec 14

The bounce from the Fibonacci is
unmistakeable.

Note now the important resistance
at 1982.
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Stocks: Eurex EuroStoxx 50

ESTX 50 DEC4
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Eurex EuroStoxx 50
monthly continuation
futures chart

The critical level of 3000 was
briefly broken on the upside. But
was that a breakout? Yes.

And is that a breakdown back
through 3044/30807? Yes.

It’s a bad breakdown.

Eurex EuroStoxx 50 weekly
continuation futures chart

The massive support horizontally
has been breached (so too the
diagonal)

Next support at 2849...which for the
moment that has held.

Is a top complete?

No.



’V, Stocks: Eurex EuroStoxx 50
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Stocks: Liffe FTSE 100
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Stocks: Liffe FTSE 100
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Watch this band of support..
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Liffe FTSE 100 DEC14 daily
futures chart

Short-term the market remains under
great pressure with the Prior Low above
the market as good resistance.
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Stocks: OSE Nikkei 225

N225 DEC4
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Nikkei 225 chart
(monthly)

The push up through the
horizontal from the Prior Low at
11390 coincident with the falling
diagonal is important and
powerful.

But since then the market has
gone nowhere for two years....

Nikkei 225 chart

N225 DEC4 16000 :i: (WE EK LY)
1523014640 Prior Lows resistances O \M’ il E 160
H!\l ’H J [H W R 155

| TH m ‘H‘ M W’ AN The market has failed to break
Pl [ M r ’ & the recent highs....around 16000
|y ‘ | \ three times.
[P‘ E i Note the test of the well-
12500/A6n 12290 E 120 establishedrising diagonal.

3l TalsTo Inolzokol Ta Ml To TalsTo NIo Todad Ta My TaTs TolNlp Todid TalMl ifa TsToln Toldid Talv T Ta TsToln folofal Talw i o Ta TsTo InloT:

F115

E110

ros But the drift back into a trading
E 100 range is the clearest result.

£ 95
E 90
E 85
£ 80

E 75

E 50
100



25 Stocks: OSE Nikkei 225

fs  Nikkei 225 chart Daily

164

e Dec 14.

161

160

159

158

157

Fi  Short-term, a break of the
F1s4

rs  diagonal plus the broken

152

16180

] “ | | b I s support from the Prior High at
’l ‘w ” " ‘w ‘h U’H F 15690 will lead to further falls.
| “’ '\’ “ } " ‘\ MH, } HW gg The only substantial support lies
M, | o
+ Dollar Euro ’H ”} 13800 :fa’g

138

+ Dollar Sterling Faar
+ Dollar Yen £
— il |H

+ Sterling Euro

+ CME S&P 500 ecember Toota | [Februay | Ivach ' Tapi ey | bune ' Duy | Jaugust' | [september locwober’ | I
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

E 300
250
200
F 150
E- 100

Stocks

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold



-y

E\lﬁ@“ NS

Summary

Currencies

I

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Interest rates

+ CME Eurodollar
+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

BONDS: The Bunds are the star bull market pushing into virgin territory,
powerfully supported by prior Highs. The JGB is poised to break in a similar
fashion. But US TBonds are mired within past price action.

Bonds: CBOT Ten Year Notes

12 CBOT Ten Year Notes
i monthly futures
continuation chart
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Bonds: CBOT Ten Year Notes
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CBOT Ten Year Notes
weekly futures
continuation chart

The breakout of the trading range
of the last year found good
resistance at 129.58.

CBOT Ten Year Notes
daily JUN 14 futures
chart

The market will be well-

”*"/ supported on the pull-back...



Bonds: Eurex Ten Year Bund
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The bulls will be encouraged.
+ CME Eurodollar

+ Liffe Euribor
+ Liffe Short Sterling

Commodities

+ Nymex WTI Oil
+ Comex Gold

w 3
- 117
Tdodo Tolol Ta M Ty TaTsTo INTo Tedid Ta b T Tals TolTo Todid Taml ToTa IsTolv Ioledid Tav i Ta TsToln ToleofaT Talm o oTa TsTo INToTz




Bonds: Eurex Ten Year Bund

BUND FUT 6% DEC4
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~=0 14 Daily futures chart
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Bonds: TSE Ten Year JGB

44444

TSE Ten Year JGB
monthly futures
continuation chart

The market is confirming the
break of the prior High from
20083.

TSE Ten Year JGB
weekly continuation
futures Chart

In more detail.

A totally convincing break demands
a clear break of 146.21 as well.
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TSE Ten Year JGB daily

w2 Dac 14 chart
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Sterling remains within a range.
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SHORT INTEREST RATE FUTURES The bull break out of the Eurodollar has been
powerfully demonstrated now catching up the structure of the bull trend of the Euribor. Short-

CME Eurodollar rates

CME Eurodollar rates
monthly JUN 15 futures
chart

The long march of the
Eurodollars.

Note well that the market has
pushed into new territory after
two years....
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CME Eurodollar rates
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CME Eurodollar rates
weekly JUN14 futures chart

The band of Prior Highs was
smashed — and the support is
clear...

CME Eurodollar rates daily
Dec 14 futures chart

In greater detalil.



Commodities: Liffe Euribor
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Liffe Euribor rates

EURIBOR 3M JUNS Liffe Euribor rates Dally
F*=  JUN 15 futures chart
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Liffe Short Sterling rates
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Liffe Sterling rates
monthly JUN 15 futures
chart

Note the well-structured bull
market — but a clearly a

decelerating trend.

o But the first support at 98.57

has yet to break.

Liffe Sterling rates
weekly JUN 15 futures
chart

98.57 is the critical support
while the market trades in a
range above that level.

Watch for a break of the range
on the upside too...



Liffe Short Sterling rates
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= Commodities

COMMODITIES: oil remains bearishly set, with no support for some while. Gold have
bounced off the support from the bottom of a triangle, but lacks medium-term prospects as it
remains within a trading range.

Summary Commodities: Nymex WTI Oil
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Commodities: Nymex WTI Qil
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Commodities: Comex Gold
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Commodities: Comex Gold

Comex Gold futures Daily
Decl4 chart

100 OZ GOLD DEC4

The short-term bear trend is not
compelling.

Stand back. Only a break of 1185
would really get the bears going.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



