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SOY Markets : Meal and Oil may be relatively more bearish than Beans but that’s because Oil has
done little over the week and there is nothing to do there until the recent lows have been smashed. Meal
on the other hand retraced fiercely, and looks weak at the top of a trading range, but as yet hasn’t a clear
short-term top formation.
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Daily Chart Jani4 :

| “»le MV l’u ™ Wl F 1250
o I L L~ Note the pull-back from the
r«lxrrf\;rl;,,l”uf”\ Fibonacci resistance that
o | I Lo coincides with the Prior low
iy ' " resistance at 1094.

| oo Note also the failure of the
lﬁk steeply rising diagonal.
The bears may want to wait for a
more compelling structure to

indicate that the retracement has
failed.
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SOYBEANS JANS, Relative Strength Comparative(SMZ4), Relativ e Strength Comparative(BOZ4)
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SOY: Soy Bean Oil

SOYBEAN OIL DEC4
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Monthly Chart
Continuation:

This long-term chart shows the
market testing the support from
the rising diagonal...

Note too the close proximity of
the lowest close of the 2008/9
congestion and low

Long and medium-term bears
need a break of both — say
beneath 30

Look closer.

Weekly Chart —
Continuation:

And for the last few weeks the
market has stalled.



g

N

+ Soy Bean

+ Soy Bean Ol

+ Soy Bean Meal

OTHER

+ Corn
+ Rapeseed

Soy Bean Qil

i o
L %
i ! m\“”’ o
j } E 395
38.29 l&% HLJ [ mH E 39:0
I
WH |
e g,

8] [5 [12 19 72 Jo Ji6 [23 [Jo[7 [4 o1 8 [[4 11 [18 o5 2 8 [15 22 24 6 [13 [20 o7 [3 10 17 pa 1 [8
[May [oune auty [August [September [October [November [Decem

Daily Dec 2014 Chart

The oil has collapsed back to the
trading range from early
September. Only a break of 30
get the bears going —
edium and short-term.




SOY: Soy Bean Meal

Monthly Chart
Continuation:
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The diagonal support has been
penetrated but not yet broken
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Weekly Chart —
continuation:

And this double/triple top looks
completed....

4 Though the retracement was
L _—— fierce there is powerful resistance
at 390. The Gap is covered.

And powerful support at the
falling diagonal from 2008.

Look closer.
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7y Summary

CORN and RAPESEED and WHEAT: Rapeseed can'’t be sold because of a clear long-term
support just beneath current levels. Corn could be sold, the retracement having petered
out.... Wheat too could be sold, but like Corn, would give confidence if there was a clearer

short-term signal.
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level (having tested above it
and been unable to sustain
that break) was ominous for
the bulls.

The completed a long-term
Double Top encouraged fresh
selling...

(The minimum move for the
Double Top? About 300)

We have a break of the
diagonal. The break of the
recent low achieved that....

Look closer.
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CORN MARS5

Weekly cont. Chart

In greater detail.

So we have a break of 509
(completing the Double Top) and
then 414.5

These were the selling signals.

As regards the latest
retracement, expect resistance
at 414.50.

Daily bar chart Mar 15
contract

This is less clear.

A short-term bear structure is
needed to give the bears
confidence.
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- OTHER: Rapeseed

RAPESEED EU FEB5
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Monthly Chart
Continuation:

The third failure above 500 looks
bearish for the market.

The initial break beneath 392
sets up the bear scenario ...

Now look at the test of the rising
diagonal — NOT YET BROKEN.

Long and medium-term bears
must wait for this to break.

Weekly chart

The rally is testing the resistance at
340.50. a failure there is a
prerequisite for selling...



- = Daily Feb 15 Chart :

E s And short-term, we see there is
only resistance at 348.
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Stand back though, there is a
lack of clear short-term structure.
only a breakdown through 316
will convince the bears.
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Monthly Chart
Continuation:

The rising diagonal from 2005 is
broken.

And a bear H&S pattern
completed.

Look closer

Weekly chart

The H&S bear pattern is still in place
while 500 remains intact- watch the
testing of the Neckline carefully.

Yet, the prior high/low support at
434 is a hindrance to the bears.
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Watch this band of resistance at
542/577.
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While that holds, the bears
remain in charge.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.
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