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Summary — Commodity Specialist

Energy

Stay BEARISH downmove continues (Feb-15)
Stay SQUARE long term 61.8% support retested (Jan-15)
Stay BEARISH downmove continues (Jan-15)

Metals
Stay BEARISH chart rebounded to channel top resistance (Feb-15)
Go BULLISH rebound seen after spike low (Mar-15)
Stay BEARISH channel base support prompts bounce (Mar-15)

Grains and Softs

Stay BEARISH rebound recently found resistance (Jan-15)

Stay SQUARE recovery erodes 38.2% (Mar-15)

Stay BEARISH Sep low now violated (Mar-15)

Stay SQUARE pullback continues (Mar-15)

Stay BEARISH pullback breaches 38.2% (Mar-15)

Stay BEARISH downmove supported at Fibo projection (Mar-15)

Stay BULLISH recovery fails ahead of Mar high (Dec-15)
Stay BEARISH Index still weak
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Brent Crude has weakened towards a long term 76.4% retracement. Heating Oil has
remained weak. Natural Gas has found support from a long term 61.8% level.
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Monthly Chart —

Continuation:
Price action could soon be
closing in on the old long term
_--76.4% level.
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+ Brent Crude Oil
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Weekly Chart —
Continuation:

The bear channel base projection
was violated, and now the long
term 76.4% retracement is in
sight.



| Brent Crude Oil (ICE)
A

Daily Chart — Feb-15:
F110.0001

The downmove has remained in
force, with little sign of bear
~r1000000  fatigue as yet.

< 105.0001

-95.0000! )
As before, current focus is as

much on the 76.4% levels on the
r85.00000  ong term charts.
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We maintain a bear stance here.
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= Natural Gas (NYMEX)
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= Natural Gas (NYMEX)
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Heating Oil (NYMEX)
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Monthly Chart —
Continuation:

Weak prices have pushed
through the area of an old high,
the 2.3574 May-10 high.

Weekly Chart —
Continuation:

The pullback is now nearing the
1.9825 61.8% level.



| Heating Oil (NYMEX)
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W Daily Chart — Jan-15:

Summary

3.10000

r3.00000  The chart remains weak, with
o .[,}{.“.'.. oy : logo000  little evidence of bear fatigue yet.
b L S S o : logooe  Resistance from the small
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hﬂ“hh . .......

. ............. ............... ............................................ ............. ................................... 230000

F2.20000
F2.10000

+ Heating Oil

“2.00000
-11.90000

M o]
Created with SuperChartz by Omega Research © 1937

Grains and Softs




" ? _
o

’E%&mt\“\\\“m Gold has rebounded to pivotal channel top resistance. Silver recently saw a spike low,
heralding a recovery phase. Copper recently tested channel base support, so far holding.
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= Gold (COMEX)
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Weekly Chart —

—tewon  Continuation:
‘ < 1800.001
- lioos  Price has weakened back to the

long term 61.8% retracement,
where support has emerged.
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Daily Chart — Feb-15:

Current recovery has now
reached potential resistance
offered by the channel top
projection around 1240.00.
Further gains would be
encouraged should this break.

Interest is as much in the long
term charts at present.

We maintain a bearish posture
for now.
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F45.00001 .
,-~76.4% retracement support finally
r40.00000 - vielded — long term bears remain

" lss0000 1IN the ascendant.

-30.00001

: : : : : : : : : : |
. . . . . . . ....... . . _250000|-
B B B B /

N s
~L20.60001
A

i F15.00001

“F10.00001

,iI[L‘I'T“u“mmﬂE :
4026 : : : : : : :

'2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013 2014
Created with SuperCharts by Omega Reseach 1937

Weekly Chart —
Continuation:
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C[*™ - ~The long term 76.4% retracement
 Luwooo! failed and the next downleg is

. well underway.

ote a Fibo projection at 9.820, a
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Daily Chart — Mar-15:

A recent spike low , to a Fibo

rojection, looks to have been a
blow-off move. Subsequent
recovery has already
reached/eroded the 38.2%
ebound level around 17.000. A
clear push through this would
encourage gains to higher
retracements. The 61.8% level
oincides with the May low (a
clue as to how we calculated the
Fibo projection) and is the more
interesting of resistances
currently.

We hold a shorter term bull
stance now.




= High Grade Copper (COMEX)
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Daily Chart — Mar-15:
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hannel base area a recovery
""" 325 attemptis in process. The Oct/Nov
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We maintain a bear stance for now
though.
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Soybeans remain below a key resistance area. Wheat prices recently recovered through
38.2% resistance. Sugar recently weakened below its Sep low. Cocoa has been on a weak
tack. Coffee recently dropped through 38.2% retracement support. Cotton has been
supported at a Fibo projection.

Soybeans (CBOT)
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Weekly Chart —
Continuation:

After breach of a bear channel

192 —hase and 2011 low bears’ eyes

turned towards a Fibo projection
in the 800.00 area.

First resistance is coming from
that 1094.25 2011 low now.
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Daily Chart — Jan-15:

First interesting resistance
remains from the 1093.25 Jan
/~“low and 50% retracement, at
i 1098.00.
' As before, bears would sideline if

—-_-_’_:this was overcome.

We maintain a bear stance for
NOW.
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ORONED Daily Chart — Mar-15:
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+ Sugar 11

Daily Chart — Mar-15:

Recent weakness saw breach of

“the Sep low, with bears showing

little sign of tiring at present.

Thoughts begin to turn to lower
targets once more.

We maintain a bear stance for
NOW.
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Cocoa (ICE)

Daily Chart — Mar-15:

Price has enjoyed a modest
bounce following earlier violation

_320&95r—--—0f support from prior 3008/5 lows

(which now offer resistance to
any subsequent rebound).

We stand on the sidelines for
NOW.
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Monthly Chart —
Continuation:

Recovery from the 76.4%
retracement area is now
producing a second upleg.

Weekly Chart —
Continuation:

The market has found resistance

close to the 227.83 61.8%

recovery level.
240400
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Daily Chart — Mar-15:

The pullback continues, after
.-recent breach of the 38.2%

retracement.

This breach should prolong the

current bear phase now, with focus

turning to lower retracements.

We maintain a bear stance here.
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lower.
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Daily Chart — Mar-15:

The downmove recently found
temporary support at the latest
Fibo projection at 58.25.

At this stage a push through the
hannel top around 63.25 would
be a modest positive sign.

We maintain a bear stance for
NOW.
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In EUA (Carbon Emissions) price recently neared its Mar high, but now is slipping back.
The CRB Index has remained weak.

EUA — Carbon Emission Allowances (ICE ECX)
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EUA - Carbon Emission Allowances (ICE ECX)
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Monthly Chart —
Continuation:

The Index remains weak, now
nearing the 240.400 76.4% level.

Weekly Chart —
Continuation:

The Index recently violated the
,~266.780 Jun-12 low, bears’ eyes
steadily swiveling towards a
hannel base projection at
220.000 currently.
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124 REGENTS PARK ROAD LONDON NW18XL

TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
pallwright@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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