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positive RSl divergence remains in place
upmove continues

RSI showing negative divergence
downmove closer to 76.4% retracement now
Index shows negative RSI divergence

upleg breaches Dec-13 high
muted bounce runs out of steam
market near 1.2000 floor

new 2014 highs seen

market firm after breach of Mar high
channel supports now eroded

price easing again

price exceeds Jan high area

chart remains firm
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MAJORS

In EUR/USD a positive RSI divergence suggests bear fatigue. USD/JPY has paused after
its surge ahead. USD/CHF is firm but a negative RSI divergence still hints at bull fatigue.
GBP/USD stays weak for now. The US Dollar Index has been firm, testing old 2009/2010
highs.
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Euro Dollar

o o o o 5 Euro Dollar — Weekly
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MAJORS

+ Euro Dollar

Euro Dollar

Euro Dollar — Daily
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also suggests this...
First resistance is offered by the
.2657 23.6% retracement level.

We maintain a bear stance for
now, though.
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Dollar Yen — Monthly
Chart:

The long term recovery recently
saw breach of a falling resistance

~ —line. The long term 120.10 61.8%

retracement has now been
reached.

Dollar Yen — Weekly
Chart:

The recovery pushed beyond the
-112.68 76.4% level, now not far
from the 124.16 Jun-07 high.



Dollar Yen

Dollar Yen — Daily
<--125.0000 Chart

20000 A s/term pullback is in progress
after a very strong move.
L1ss 000 The earlier channel top
— — projections now offer supports
&~ (114.20 and 111.85).
—r0000  There is little to suggest bull

fatigue though.
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Dollar Swiss

e : : : o Dollar Swiss — Monthly
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Dollar Swiss — Weekly
tz2000  Chart:
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Recovery saw price violate a
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Dollar Swiss
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Dollar Swiss — Daily
Chart:

Price has slipped back after
nearing the 0.9838 May-13 peak,
accompanied by a negative RSI
ivergence. This suggests bulls
are getting tired. The overall chart
structure also suggests this...
First support is offered by the
0.9552 23.6% retracement level.

We maintain a bull stance for
now, though.
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Sterling Dollar

e Sterling Dollar — Monthly
RN #1000 Chart:
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Sterling Dollar — Weekly
Chart:
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Sterling Dollar

Sterling Dollar - Daily
Chart:
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MAJORS
+ US Dollar Index
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US Dollar Index — Monthly
Chart:

The Index has reached old 38.2%

resistance where signs are that
M this will prove to be a temporary

barrier to further recovery.

US Dollar Index — Weekly
Chart:
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+ US Dollar Index
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~resono ) RS indicator is showing a
.@hq/'\negative divergence suggesting

US Dollar Index

US Dollar Index — Daily
Chart:

On the Daily chart note how the

that bulls are tiring. A drop through

Ls000', Support offered by the 86.746 03-
“Oct high would suggest a deeper

pullback was in progress.

Current interest is as much in the
longer term charts.

We maintain a bull stance for now.
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CROSSES

+ Euro Yen

CROSSES

EURJPY has stayed firm after recent breach of the Dec-13 high area. EURGBP has been
unable to rebound much off long term support so far. EURCHF recently slipped back
towards its former 1.2000 floor. GBPJPY is firm, a new 2014 high recently seen.
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Euro Yen — Monthly
Chart:

Recovery has resumed after a
brief drift back.



Euro Yen — Weekly
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Euro Yen - Daily
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Price remains quite firm after
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Euro Sterling

_ : : : : : Euro Sterling — Monthly
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Euro Sterling — Weekly
9% Chart:
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Euro Sterling

Euro Sterling — Daily
Chart:

'T.86000

.85000
Not much change here, after the
cross recently tried to recover.
Although piercing the falling
—resistance line prices have so far

'T.84000

T.83000

Sep high. This needs to be
overcome in order to sideline the
bears.

We maintain an overall bear
stance for now.
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+ Euro Swiss
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Euro Swiss — Monthly
Chart:

Recovery here earlier tested the
long term 1.2665 38.2% recovery
level. This looks to be a key
barrier to further gains.

Euro Swiss — Weekly
Chart:

The market has eased back to
the old SNB 1.2000 floor.



CROSSES

+ Euro Swiss

Euro Swiss

127000 Euro Swiss — Da”y
Chart:

1.26000

Price has stayed near to the old
SNB floor of 1.2000. We currently
wait to see what recovery ensues
from this support. In this regard a
push through the projected
channel top at 1.2160 would
provide a bullish signal.

1.25000

We maintain a sidelined stance
for now.
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+ Sterling Yen
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Sterling Yen — Monthly
Chart:

Renewed strength has seen

- - —prices erode the 183.95 50%

\

level, opening up higher 61.8%
near 200.00.

Sterling Yen — Weekly
Chart:

Fresh strength has been seen
here.
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Sterling Yen
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Sterling Yen — Daily
Chart:

The latest strength recently saw a
new 2014 high, with little sign of
bear fatigue currently.

Interest is as much with the long
term charts at present.

We maintain a bull stance here.
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MINORS

In USD/CAD price stays firm after breach of the Mar high. AUD/USD has stayed weak, now
eroding channel base support. NZD/USD recently eased after recovery failure. USD/ZAR
has violated its Jan high. USD/SGD recovery has kept going after pushing through its Jan
high.
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Monthly Chart:
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US Dollar CAD Dollar

US Dollar CAD Dollar -
L1aon Weekly Chart:
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US Dollar CAD Dollar

US Dollar CAD Dollar —

Daily Chart:
The market is staying firm after
the earlier push beyond the
i -1.1278 Mar high. Above, keep in
mind the channel top near
. ~+1.10000 11710
e “Lioso We maintain a bull stance for
now.
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+ AUS Dollar US Dollar

AUS Dollar US Dollar

_ EQUALITY TARGET

: H ‘;} [+ AUS Dollar US Dollar —
;“ ||l A 10500 Monthly Chart:
-1.00000

The market has continued its

correction.
90000

- ooo-95000

85000

OO SO SO ST SO . L . 80000
: : : . 70000
65000
60000

55000
...... Gar

'2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Created with SuperCharts by Omega Research © 1937

50000

+.10000 AUS Dollar US Dollar —
l1os000  Weekly Chart:

r1.00000 .
Weakness has seen price
95000  eroding the 0.8542 50%

| g0000 . - TE€Iracement area, and testing

: - - - e Iy b~ he bear channel base.
N R S R 11 )17 A A EBS0

G5 Lodecdocdo b 2.l 80000
: .  B1E%=0.793 -

; S S —
2013 2014
Created with SuperCharts by Omega Research © 1997



AUS Dollar US Dollar

tesooo AUS Dollar US Dollar —

Daily Chart:
- 96000
| 94000 Price remains weak after recently
' dropping through the 0.8658 Jan
__92005«‘"*0W support area. Downside

i focus is on the channel base
. projection now eroded.

We maintain a bear stance for
now.
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NZ Dollar US Dollar
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NZ Dollar US Dollar —
Monthly Chart:
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~790000 NZ Dollar US Dollar —
. Lessoo  Weekly Chart:
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NZ Dollar US Dollar —
Daily Chart:
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US Dollar SA Rand
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US Dollar SA Rand -
Monthly Chart:

The market’s recovery turned
attention on the 11.8550 2008
igh and 76.4% level.

US Dollar SA Rand -
Weekly Chart:

A recovery is underway after an
earlier test of support from the
10.2375 23.6 % retracement.



US Dollar SA Rand

r122000 US Dollar SA Rand —
r12zo000 Daily Chart:
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US Dollar SING Dollar

i”ﬁl US Dollar SING Dollar -
]111 e Monthly Chart:

R 1 T L .
........ l{ﬂl'”H {l[ﬂil e ~}1.70000 Recovery has turned attention

T { l 5 : - towards the long term 1.3535
~-r160000 ~23.6% retracement.

v
y i1y

1.4001

: . . ; ; ; : ; lll ‘
S FIBO PREUECTION e e 1 20000

Created with SuperCharte by Omega Research @ 1997

b e Dechecddecdeckodddi ki Ledecdecddi “...}1 55000

US Dollar SING Dollar —
Hsoo0  Weekly Chart:

MINORS = N [ A 1

145000 Key dual Fibo resistance lies at
L - S ; 1.3360 (a 61.8% level and 38.2%
e e SRR e o e RS N e e £--11.40000 level of the fall from Mar-09 h|gh)

14243 4308

..... 5000

+ US Dollar SING Dollar

B1.8% = 1.3360

[ ety Bt B -4 1.30000

©..11.25000

11988 .......... .............. ..... 120000

2009 2010 2011 2012 2013 2014
Cieated with SuperCharts by Omega Research € 1337



Fie PRoJECTION- 2120 H“ |

US Dollar SING Dollar
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Daily Chart:
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