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POSITIONS

6" January 2015 LONG Bund @ 156.94. Stop 153.10. Take profit @ 179
6t January 2015 SHORT Oil @ 49.65. Stop $59. Take profit @ 40.75




) (1) TECHNICAL LONG Bund @ 156.94. Stop 153.10. Take profit 179.

o

3?,\%&““% Re\"\“ T s

- WEEKLY continuation
- chart.

The market accelerating away.
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We want to buy it with a long stop
beneath the nearest support.
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(1) TECHNICAL LONG Bund @ 156.94. Stop 153.10. Take profit 179.

The Bund remains a strong Bull market driven by both domestic and foreign dynamics.

In the Euro zone growth remains weak and inflation all to close to morphing into deflation,
with a Central Bank that has been far too slow and hesitant in taking action.

Abroad weak growth in countries such as China and Japan serves only to compound fears
that global growth generally is weak, meaning investors are driven to assets such as the
Bund.

And even if the ECB starts a QE program in the very near future it will offer the Bund
additional support.

In summary until the Euro zone economy can be brought out of its torpor we judge the Bund
is a short/medium and long term bull market and advise going long.



) (1) TECHNICAL SHORT Oil @ 49.65. Stop $59. Take profit @ 40.75
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5 The prior low of 54.33 is
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(1) TECHNICAL SHORT Oil @ 49.65. Stop $59. Take profit @ 40.75

The story in oil is simple too much oil chasing too little demand.

Within that statement the detail is more interesting. The shale oil revolution has transformed
the oil market. Only a few short years ago the conversation was one of peak oil; no more.
Shale oil has been discovered in many, many countries around the world and in large
quantity.

OPEC believes by maintaining excess production and driving the oil price down it will keep
shale in the ground and retain its control over the oil market; wrong. Whether in the ground
or in production shale has caused a paradigm shift and the oil price is set to go lower yet.

In summary go short oil.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.
The material and information herein is general and for informational purposes only. Although

Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.
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