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Summary 

6th January 2015 LONG Bund @  156.94. Stop @155.40. Take profit 179. 

3rd February 2015 LONG March 15 DAX @10963.50. Stop @10200.0. Take profit 12000.0  

8th Jan 2015  SHORT Euros BUY Dollars @ 1.1799. Stop @ 1.1939. Take profit 1.01  

SUMMARY 
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(1) TECHNICAL : LONG Bund @  156.94. Stop raised @157.10. Take profit 179. 

  

Weekly continuation 

Chart : 
 

The long bull market continues ... 

Positions 

+ Bund 

Daily bar chart Mar 15: 
 

The stop is raised again but still 

at some distance from the 

market. 

 

The bounce from 157.26 was 

very impressive. 

 

Stop raised@ 157.10 
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The Bund remains bullish as data continues to support.  

 

Last week’s CPI estimate showed the Euro zone economy moved further into deflation, 

although the Euro zone unemployment rate showed a small improvement. However 

agreement between Greece and her creditors is likely to prove a lengthy process and this 

uncertainty helps the Bund. 

 

Looking ahead key data releases due in all the major economies, but we judge the Bund 

remains well supported by continued economic weakness in the Euro zone, nervous equity 

markets and safe haven buying. 

 

In summary hold the trade. 

 

(2) FUNDAMENTAL: LONG Bund @  156.94. Stop @155.40. Take profit 179. 

Positions 

+ Bund 
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(1) TECHNICAL : BUY March 15 DAX @ 10963.50. Stop 10200.0. Target 12000 

 

Weekly Chart –

Continuation: 
 

The market is still falling with no 

real support in sight until $40 – 

but the prior low CLOSES  are 

close to current levels. 

 

Hence our caution in bringing the 

Stop closer. Positions 

+ NEW: Dax 

Daily Chart  Mar 15 : 
 

The market is driving ahead 

under the influence of the H&S 

pattern. 

 

Stop lowered to $50.5 
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The DAX has shown it remains a strong bull market. The feared fall out from the Greek 

election looks a little less confrontational than originally feared. The Greek prime minister 

has stated clearly Greece will not accept aide from Russia, will not default, wants to stay in 

the Euro zone and will work with her creditors to find a way of softening the austerity that 

has gripped the Greek economy for the last few years. 

 

That throws the focus back towards the two positives that will ultimately benefit the German 

economy and the DAX: 

1. The ECB’s QE program, and 

2. Lower oil prices. 

 

As a major exporting nation the German economy will be a major beneficiary of these two 

factors and fuel an extended Bull run in the DAX. 

 

In summary we advise going long. 

(2) FUNDAMENTAL: BUY March 15 DAX @ 10963.50. Stop 10200. Target 12000 

Positions 

+ NEW: Dax 
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FOREX EUR= Weekly Chart Continuation: 
 

The market has completed the 

complex multiple top establishing 

massive resistance above the 

market ... 

 

The 61.8% retracement level may 

be some support... So we will hold 

the Stop up where it is currently is, 

but we still believe in the bear 

market down to parity. 

 

 

Positions 

+ Dollar Euro 

 

(1) TECHNICAL : 8th Jan 2015  SHORT Euros BUY Dollars @ 1.1799. Stop lowered @ 1.1760. Take profit 1.01  

 

Daily Chart Continuation: 
 

There a good deal more to come 

on the downside... 

 

Lower stop to 117.60 

 

 

 

 

Stop lowered @117.60 
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Last week’s price action saw the Dollar suffer a mild correction. The FOMC policy decision 

and statement seemed to confirm the view that the Fed remained on track to begin 

tightening policy around mid-year. 

 

Policy makers noted the strength of US growth and the Labour market, however they did 

acknowledge the general weakness of the global economy that could act as a drag 

encouraging them to repeat their willingness to be patient.  

 

Additionally they felt current low inflation levels induced by weak oil prices was likely to 

prove temporary. 

 

However the Q4 GDP report released on Friday came in below consensus and the Dollar 

suffered as a result. 

 

This week sees the release of several key data series. The two ISM surveys, the 

manufacturing version released yesterday fell short of expectations, the non-manufacturing 

survey due Wednesday and Friday’s release of non-farm payroll. 

 

We judge a strong number on Friday should firm up Dollar support. Our medium/long term 

view remains Dollar Bullish. 

 

In summary hold the trade. 

Positions 

+ Dollar Euro 

(2) FUNDAMENTAL : 8th Jan 2015  SHORT Euros BUY Dollars @ 1.1799. Stop lowered @ 1.1760. Take profit 1.01  
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MAIN MENU 

SEVEN DAYS AHEAD 

Authorised and Regulated by the FSA 

124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

jlewis@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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