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summary

Stay SQUARE.

Stay SQUARE.

Stay SHORT Yen, LONG Dollars above 121.84
Stay SQUARE .

Stay SQUARE (SEP 15).

Stay SQUARE (SEP);

Stay SHORT ; beneath 6875 (SEP15);

Stay LONG (SEP 15 ) with stops beneath 19000

Stay SHORT (Sep15 ) beneath 126.01
Stay SHORT (SEP 15); stops above 152.00.
Stay SHORT (SEP 15 ) beneath 146.61

Stay SQUARE (Aug 15)
Stay SQUARE (AUG 15)
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The Dollar looks as if it is weakening across the board short-term, but we stand by our medium
term view of further Yen weakness. Note too the strength of Sterling against the Euro — that
view, stronger Sterling ag the h Euro may yet come to fruition — watch our very clear levels

there.

FOREX EUR=

1.6018 High

Dollar Euro monthly spot
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e cash chart

] This very long chart suggests
£ there is more on the downside.
Fo The market has broken the 1.20

E 13c

level which was also Fibonacci
support as well -

£ ad We note that beneath here there

E oo is little support of real substance
P until the 1.00 level of parity —

where there is a coincidence of
e support.

E o07c

[201¢



Currencies: Dollar Euro

. Dollar Euro weekly spot
cash chart

But this suggests support kicks in
rather higher....

That band of 1.1875/1.2040
would be massive resistance on
any retracement.

Summary

Currencies

But this band of support starts
around here... Well short of
parity so the 2014 bear move
for the Euro may be at an end.

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ CME S&P 500 T5F REo N kil Bl Rl WP olz] b b Ta o b koksl A b B Ia 5ol bleoks M b b I 5o NIo Fofs Wla Bl A
+ Eurex EuroStoxx 50
+ Liffe FTSE 100 FOREXEUR= L o1 DO||aI’ EU ro SpOt CaSh
+ OSE Nikkei 225 F chart daily chart...
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+ Eurex Ten Year Bund & Double Bottom — and its failure....
+ TSE Ten Year JGB F oz
Fix Also the penetration of the
£ resistance that began above the
: £ o marketat 1.11...
+ Nymex WTI Oi I E e
+ Comex Gold 1.1875 il F 1,1%
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Currencies: Dollar Sterling

S\Q&‘m Dollar Sterling Monthly

111111

E\R&w\ @ ... spot cash chart
| -

| .~ Cable has been dithering for
I W .~ several years within a large
l triangle.

' ' ' Note now the test of the lower
diagonal.

%Lu (._— This breakdown is being tested

+ Dollar Euro

Dol S H‘lu}iﬂmﬁ No powerful support until the

+ Dollar Yen O - €—— 1.35/1.40 level.
+ Sterling Euro AW 13498 E oo

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Dollar Sterling weekly
spot cash chart

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

This indecision has been
frustrating

Note the massive bear move
implied by the Triangle.

Commodities

+ Dollar rates

+ Euribor rates .
But the rally back is now

testing integrity of the
Triangle.

150
1.45
1.40
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Currencies: Dollar Sterling

i Dollar Sterling daily spot
= cash chart
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
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Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling

",
7

1.4829 Low May 2013

|September loctober INovember [December 2015

There is a lack of short-term
structure... But we are still
persuaded by the medium and
long-term bear pictures.

The market is working better,
the Prior High 1.5820 may act
as good support, and drive the
market higher still...



Currencies: Dollar Yen

Dollar Yen monthly spot
cash chart

The diagonal was broken (as
well as the horizontals)

So the Yen is trending weaker -
long term.

+ Dollar Sterling
+ Dollar Yen

+ Dollar Euro ’
+ Sterling Euro “*l

Stocks

+ CME S&P 500
+ Eurex EuroStoxx 50
+ Liffe FTSE 100 F o Dollar Yen weekly spot
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Currencies: Dollar Yen

] Dollar Yen daily spot
m’ll cash chart

w }w/ Buy the break of the range.

’k» 12255
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Currencies: Sterling Euro

FOREX EURGBP=

1995 1996 [1997 [1998 [1999 2000 2001 [2002 [2003 2004 2005 [2006 [2007 2008|2009 2010 [2011 2012 2013 [2014 [2015 [201

PSREXEGR GBP=

0.7753 Low
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= 0.895
= 0.890
=~ 0.885
=~ 0.880
= 0.875
- 0.870
- 0.865
- 0.860
= 0.855
= 0.850
= 0.845
= 0.840
- 0.835
- 0.830
=~ 0.825
- 0.820

0.815

- 0.810
- 0.805
= 0.800
= 0.795
= 0.790
- 0.785
= 0.780

Sterling Euro monthly
spot cash chart

Sterling’s strengthening
against the Euro broke the
recent low and Fibonacci
cluster.

Also the break of the rising
diagonal from 2000 indicated
more Sterling strength.

Support?

Between 0.7 and 0.73.

Being tested....

Sterling Euro weekly spot
cash chart

In greater detail. The market is
trading around that 0.7255
level...possibly creating a
continuation triangle...

So watch for a break down
through the lower diagonal.



” Currencies: Sterling Euro
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\ Sterling Euro daily spot
SE Hl | cash chart
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| M“ IMW WHI‘ ’mlul o This horizontal channel is
777777 — Fors holding the market together for
IHH e the moment...
!
i
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+ Comex Gold
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+ Nymex WTI Oil
+ Comex Gold

STOCKS: There are good indications across the board that these market do not want to
come off. Note in particular the enthusiasm of the EuroStoxx to bounce on the flimsiest of
pretexts. Our favourite bull market, the Nikkie, is close to all-term highs, bouncing like
anything.

Stocks: CME S&P 500

f= CME S&P 500 monthly
i cont. futures chart

The LONG RUN double failure at
the 1574 High from 2000 was
overcomein 2013.

The break up through that level
established massive support
beneath the market and
supported a new bull leg higher.

The recent pull-back in the
monthly cont. chart suggests that
the diagonal from 2011 is
important support.
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Stocks: CME S&P 500

2014

2088.70
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CME S&P 500 cont
weekly cont. chart

This Sept sell-off tested the
band of horizontal
supports1846/1891

Note that the weekly diagonal
through closes is still intact.

Note too the support from the
Prior High at 2014.

Now look closer at the

attempted break up through the
2088 high.

CME S&P 500 daily Sep15

Note the re-approaches and bounces

gﬁ\off the prior pivotal highs at 2000.

There’s an optimistic bounce, but bulls
need a break up though 2123 to get
really enthused.
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+ Eurex EuroStoxx 50
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Stocks: Eurex EuroStoxx 50
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£ 3800
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Eurex EuroStoxx 50
monthly continuation
futures chart

The critical level of 3000 has
proven to be good support.

So the market has bounced.

Note the advance to the falling
diagonal resistance at 3600...

Eurex EuroStoxx 50 weekly
continuation futures chart

Watch the drift back... No real
support until 3300.



Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50 daily
futures chart

3750

3700

0 There’s a possible bull falling
wedge — watch for a break up
through the falling diagonal
3550 around 3620 to signal a real
renewal of the bull trend...

3600

Summary
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Commodities

+ Nymex WTI Oil
+ Comex Gold



Stocks: Liffe FTSE 100

Liffe FTSE 100
QUARTERLY
continuation futures
chart
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Summary

Wait for the confirmed break
of 7041!

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

E 27
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+ CME S&P 500
+ Eurex EuroStoxx 50

+ Liffe FTSE 100 FTSE INDEX DECS : o A
+ OSE Nikkei 225 - Liffe FTSE 100 MONTHLY cont.

HI ” = futures chart
: ) [ C HH;} iR )’ W\ This is a disappointing pull-back beneath
Igfgfesrﬁig;mmes w/ \ “ IH W r ﬁ | W l l } - 6875 and the other prior high supports.
+ TSE Ten Year JGB ’l . ’ MM Mw " l 1‘ lj Il’ ’ [m | ’ EEEEE
Commodities [ 'H H .1 ’ h. H. }. M w °°°°°

i |
el J]ml Hl' }I

5800

E 5750

E 5700
[Dec [2013 " Iar Ao Iay " [sun [aui " Taug " [sep [oct Nov ' [Dec [2014' [Feb [War [Apr Iay " [sun' [oui Taug " sep [oct ' INov [Bec [2015' [Feb [Mar [Apr' IMay ' oun' [oui™ [Adg |



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Liffe FTSE 100
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Liffe FTSE 100 Jun 15 daily

futures chart

This is less alarming.

There is small resistance now ( in the
short-term) above the market, at 6846

certainly.

But the recent range is fairly well

established. Only a break beneath 6521

would be very disappointing.



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: OSE Nikkei 225

18320 from continuation chart

Nikkei 225 chart
(monthly)

[ 40000

[-35000

-~ The push up through the
horizontal from the Prior High at
11390 then closely followed by
with the falling diagonal was
important and powerful.

hhe completion of a

continuation triangle was the
catalyst...

[~25000

20000

[~ 10000

(Note too that a breakout up
through 18320 is the
completion of alarge Double
Bottom.

5t Nikkei 225 chart
= (WEEKLY)

- 19500

=~ 19000
- 18500

= 18000
- 17500

5 See how the catalyst for further

16000
- 15500

bullishness was the completion of
a smaller triangle above the

000
o larger one.

F-13000

Remember this sustained

ww Closeabove the 18320 has
completed the huge Double

Bottom.

E-10000

£ 9500

[ o000 The market looks very strong.
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Stocks: OSE Nikkei 225

 Coren Nikkei 225 chart Daily

- 20650
- 20600
Sep 15.
- 20500
- 20450
- 20400
- 20350
- 20300
- 20250
- 20200
- 20150
=-20100

;:3:2‘.3 Expect the recent high of 20240
to be good support and ratchet
Lo the bull market higher and

iseso higher.

|

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Look to add to longs on a break
o0 up through 20650.

= 19200
- 19150
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= 20000
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- 10000
=~ 5000
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+ Comex Gold



BONDS: We think the Bunds are looking vulnerable. The bounce there looks
unenthusiastic. The TNotes and JGBs are stronger for the moment, certainly, but
still only falling back into trading ranges.

Dollar E MH t = monthly futures

+ Dollar Euro | F 13 . .

+ Dollar Sterling ’ H Hﬂl 7 P continuation chart
+ Dollar Yen 1 .

+ Sterling Euro

\ The market is poised to test the

E o diagonal support from the 2007

E e low.

E o

& o If it breaks the market will look
- . gravely weak.
o112

e

- 109

108

F oo Look closer.
106

- 105

104

F 103

102

= 101

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Comm0d|t|es B 1 1 P o A 1 5 A 1 A A o

+ Nymex WTI Oil
+ Comex Gold



Bonds: CBOT Ten Year Notes

N ,
?}\S 2 CBOT Ten Year Notes
YN&&“ l -« weekly futures
Hl \t“ll’H’lMu'”H ’»ll = continuation chart
\ Il
e  recent evidence of a faltering

= > ’
!

market — in particular the triple
falter at the resistance from the
Prior low at 129.58.

Ml ."l | T }l ~ 25 The bears will have notice the

Summary

Currencies Watch 125.20 carefully...

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks
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+ Liffe FTSE 100 10YR TNotes SEPS E a0
+ OSE Nikkei 225 - CBOT Ten Year Notes

daily Sep 15 futures

Bonds chart

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

This 125.40-64 range has been
broken but the bears could not
sustain the momentum...

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Commodities
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Bonds: Eurex Ten Year Bund

Eurex Ten Year Bund
monthly futures
continuation chart

The market is drifting back to
test the first good support from
Prior Highs at 147.53.

By the time it gets there, there
may be added significance to
that level from the coincidental
support from the rising diagonal.

Eurex Ten Year Bund
weekly cont. futures
Chart

VThe first significant horizontal

support at 146.89



Bonds: Eurex Ten Year Bund

BUND FUT 6% SEPS E 1615

Eurex Ten Year Bund

E 1605

o2 JUN15 Daily futures chart

e
E 158.0
E 1575
s This bear rising wedge is adding
Time great bear power to the market in

£ 155.0

the very short-term.

£
The rally through 151 was
] g s impressive — if un-sustained.
Currencies H{ ‘
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Bonds: TSE Ten Year JGB

TSE Ten Year JGB
monthly futures
continuation chart

1§§ The market has confirmed the
break of the prior High from
2013.

Use the two highs
145.28/146.44 as a band of
support.

Together with the rising
diagonal from 2008 a massive
coincidental band of support has
been created.

The bears need that to break.

TSE Ten Year JGB
weekly continuation
futures Chart

:0 The market is testing the critical
v support at 146.44.




Bonds: TSE Ten Year JGB

L. 1SE Ten Year JGB daily
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COMMODITIES: Oil looks a more reluctant bull as time goes by. Gold is dull.

Nymex WTI Oil

LIGHT CRUDE AUG5

Nymex oil monthly
continuation

The breakdown through $75 led
to the fierce sell-off.

385 (1990)

Massive resistance has been
created above the market at 75.

37.12 (2009)

And the support of
consequence begins down at
$46 and continues to 40.
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Nymex oil weekly
continuation

There’s a wide range. Is that a
Double Bottom acting as a catalyst
for a bounce off the support at the
bottom of the range?

Nymex oil daily Jun 15
futures

And now the Double Bottom has
completed....

Buy the confirmed break above
the Top of the Trading range —
64.12.... Or buy close to
55.95/56.76 with close stops.
The measured move?

Up to 73.
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Commodities: Comex Gold
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Comex gold Monthly
Cont futures chart

The monthly chart is still testing
crucial support at 1226

Comex gold Weekly
futures chart

Only a break of the 1183/1133
band would really get the bears

going.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



