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summary

Currencies

Stay SQUARE.
Stay SQUARE.
Stay SHORT Yen, LONG Dollars above 121.84
Stay SQUARE.

Stocks
Stay SQUARE (SEP 15).
Stay SQUARE (SEP ); SELL a break of 3293.
Stay SQUARE;
Stay LONG (SEP 15 ) with stops beneath 19000
Bonds
Stay SQUARE (Sep15)
Stay SQUARE (SEP 15); SELL a break of 148.
Stay SQUARE (SEP 15)

Commodities

Stay SQUARE (Aug 15)
Stay SHORT with Stops above 1215 (AUG 15 ); SELL again beneath 1133. (=1140 OCT 15)




Summary

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The Dollar Euro hasn’t moved for three months. Dollar Sterling has, with Sterling strengthening.
The Dollar Yen has with the Yen weakening. Sterling Euro? No change for four months! Stand
back and wait for the ranges to be broken.
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Dollar Euro monthly spot
cash chart

This very long chart suggests
there is more on the downside.

The market has broken the 1.20
level which was also Fibonacci
support as well -

We note that beneath here there
is little support of real substance
until the 1.00 level of parity —
where there is a coincidence of
support.



Currencies: Dollar Euro

Dollar Euro weekly spot
cash chart
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Summary
Currencies
+ Dollar Euro

+ Dollar Sterling

+ Dollar Yen
+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Oi
+ Comex Gold

But this suggests support kicks in
rather higher....

That band of 1.1875/1.2040
would be massive resistance on
any retracement.

But this band of support starts
around here... Well short of
parity so the 2014 bear move
for the Euro may be at an end.

e Dollar Euro spot cash
chart daily chart...

i The 1.1460 level has driven the
e market down twice.

It’s in a trading range.
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

Cable has been dithering for
several years within a large
triangle.

Note now the test of the

resistance at the lower diagonal.

No powerful support until the
1.35/1.40 level.

Dollar Sterling weekly
spot cash chart

This indecision has been
frustrating

Note the massive bear move
implied by the Triangle.

But the rally back is now
testing integrity of the
Triangle.

Stand back, it’s not clear.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling

Currencies: Dollar Sterling

FOREX

GBP=

Dollar Sterling daily spot
= cash chart

There is a lack of short-term

= structure...

_.Watch then, this break of the
- rising diagonal, as a trigger for
- a re-affirmation of the medium
= and long-term bear pictures.

[February [Marc

"ody



Currencies: Dollar Yen

Dollar Yen monthly spot
cash chart

The diagonal was broken (as

- well as the horizontals)
L/ So the Yen is trending weaker -
= long term.

+ Dollar Sterling

+ Dollar Yen

+ Sterling Euro w

Mw
Stocks

+ CME S&P 500 Tre9s™ T1996 1997 1998 1999 12000 2001 2002 2003 2004 2005 2006 [2007 2008 2009 2010 2011 2012 2013 2014 2015 201t :
+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

+ Dollar Euro ’

Dollar Yen weekly spot
cash chart

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

The rally paused, tested the Prior
High at 121.84 which is good
support AND BOUNCED.

Commodities F {‘ [ And isn’t that a continuation

+ Nymex WTI Oil ' J | P Triangle?
+ Comex Gold H' | I I E s

Stay long Dollars, Short Yen.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

g Currencies: Dollar Yen

Dollar Yen daily spot
cash chart

Buy the completion of the

- bull flag.

Buy the bounce off the

horizontal support at.
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+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

pril

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

. BUY!



Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

FOREX EURGBP=

Sterling’s strengthening
against the Euro broke the
recent low and Fibonacci
cluster.

| >
W Vst
<= Also the break of the rising
“f )\: diagonal from 2000 indicated

more Sterling strength.

Summary ml L [HH'I

Currencies
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+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Prior High Support?

Being severely tested....

Stocks

+ CME S&P 500 Tioes Tisoe Tioor oo oo oo Tooor ooz Pooos  Fooos  Tooos oo Tooor Tooos  ooos Jeoro foii otz Tpois  potd  Teos oni
+ Eurex EuroStoxx 50

+ Liffe FTSE 100 0.8814 High FOREX EURGBP=

Sterling Euro weekly spot
cash chart

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

In greater detail. The continuation
triangle is now in doubt...

Watch for a break down
through the lower diagonal.

Commodities

0.7753 Low

+ Nymex WTI Oil

+ Comex Gold -
Minimum move? Down to

around 0.67...
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= Currencies: Sterling Euro

?N‘Z““R&wm SREE ‘...  Sterling Euro daily spot
j “ M o cash chart
i o

’@ I'W HWIH‘ ]HHHL In the day chart the horizontal
777777 i channel has more integrity
IHHI o than the Triangle and that is

| Fom holding the market together for
Summary Mn IH e the moment...

|
+ Dollar Euro W
+ Dollar Sterling l|

+ Dollar Yen I%“

’\| Watch then for a break below
lk,}l |“| w_0.7010.
.'}l“l ' |

+ Sterling Euro

Stocks

Jis J22 J2h

+ CME S&P 500 [l e s s R E Ry S B EE BEEL T B R R SRl L EEL 5
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

13 J20 ]2

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



STOCKS: stocks look as if they want to bounce. The S&P from the bottom of a range;
the Eurostoxx — off very good support; the FTSE from the bottom of a range... The Nikkei
from the bottom of a range.

+ Dollar Euro c=0 cont. futures chart

+ Dollar Sterling E oo

+ Dollar Yen - == The LONG RUN double failure at
+ Sterling Euro — Lo the 1574 High from 2000 was

%overcome in 2013.
Stocks : ; r

= 1600

r== The break up through that level

" established massive support
- ) beneath the market and

supported a new bull leg higher.

+ CME S&P 500 | M ! H’l

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 m M

+ OSE Nikkei 225 | 'M !
[ ™ The diagonal from 2011 is

- = important support.

Bonds

F 800

+ CBOT US Ten Year Notes ‘l ’l"“
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

F 700

Commodities

T2000 To001 T2002 [2003 2004 [2005 [2006 2007 T2008 2009 2010 T2011 2012 [2013 T014 [2015 016

+ Nymex WTI Oil
+ Comex Gold



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Oil
+ Comex Gold

Stocks: CME S&P 500
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Diagonal from 2011

Prior High 1586.50
Oct 2007

Using weekly closes
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CME S&P 500 cont
weekly cont. chart

Note that the two weekly
diagonals through closes and
through lows have been
penetrated.

But note too the support from
the Prior High at 2014.

CME S&P 500 daily Sep15

Bulls needed a break up though 2123
to get really enthused.

The market has fallen back into a
trading range over the week-end.
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50
monthly continuation
futures chart

The critical level of 3000 has
proven to be good support.

So the market has bounced.
Note the advance to the falling

diagonal resistance at 3600...and
the market’s pause there ...

Eurex EuroStoxx 50 weekly
continuation futures chart

Note the drift back... And the bounce
from support at 3300.

(NB weekly key reversal)



Stocks: Eurex EuroStoxx 50

ESTX 50 SEPS F a8

Eurex EuroStoxx 50 daily
futures chart

rare

r 37

[ The market needs to break the
well-established diagonal.

360

== And then the 3761 Prior High ...

350

o

| J» i }»' Fl ‘l» - 34¢
g

+ Dollar Euro ™ ‘ . Jaen

+ Dollar Sterling ﬂ TH F oo

+ Dollar Yen
+ Sterling Euro
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+ CME S&P 500 2 S T — —

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

F 33

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Stocks: Liffe FTSE 100

Liffe FTSE 100
QUARTERLY
continuation futures
chart

w&@w NS

Wait for the confirmed break
of 7041!

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500
+ Eurex EuroStoxx 50

+ Liffe FTSE 100 FTSS NopRDLes - Tiso H
+ OSE Nikkei 225 i1 - o Liffe FTSE 100 MONTHLY cont.

—~= il o % futures chart

L N
i L} 6850
= 6800
l\f 750
%\

Bonds

10

«  This is a disappointing pull-back beneath

6600

I
‘.7 | & 6875 and the other prior high supports.

+ CBOT US Ten Year Notes -

+ Eurex Ten Year Bund \

+ TSE Ten Year JGB \| I l. ’ 00000
'l’ ‘ " ‘ 55555

Commodities |

+ Nymex WTI Oil | |
+ Comex Gold I
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Stocks: Liffe FTSE 100

FTSE INDEX SEPS

7041

Liffe FTSE 100 Sep 15 daily
futures chart

O ) U O The break beneath 6521 was very

i
' ) “ L} ' = disappointing.
| 7 1 7 : “ : ZZ:

Brave sellers will be tempted.

Currencies e E o250
B - Until the market breaks the falling

+ Dollar e t a0 diagonal to re-establish itself within the

- Dotar stering £ old trading range 6521/7041.

+ Dollar Yen E 6000

+ Sterling Euro

Stocks

it
o]
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Stocks: OSE Nikkei 225

~s  Nikkei 225 chart
- (monthly)

[-350¢

[-300¢

The completion of a
continuation triangle was the
catalyst for a breakout up
through 18320 establishing
the completion of a large

houble Bottom.

I~ 250¢

= 200¢

Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

- 100¢
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+ Eurex EuroStoxx 50 . .

+ Llffe FTSE 100 N225 SEPS 55532 NI kkel 225 Ch art
+ OSE Nikkei 225 M”p e (WEEKLY)

- 1950
- 1900

18320 from continuation chart

=~ 1850
- 180C
= 1750

170C

See how the catalyst for further

— 1600

bullishness was the completion of
w\a smaller triangle above the
larger one.

E-130¢
E- 1250

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

E- 1200

Remember this sustained
close above the 18320 has
completed the huge Double
£ Bottom.

+ Nymex WTI Oil
+ Comex Gold

The market looks very strong.
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Stocks: OSE Nikkei 225

Nikkei 225 chart Daily

L Sep 15.
lH p

T E
ﬁi PJ ] m H J ' o This is wildly volatile.
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- 200¢
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HW J i Stand back and use the longer-
o PR
M Y :
+ Dollar Euro 7 H 7 i

+ Dollar Sterling [ 190c
[~ 189C
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+ Sterling Euro 300
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



BONDS: Bonds has revealed themselves as very vulnerable to selling. The bearish
status quote ante-Greece, looks set to re-assert itself with all these markets, with
the possible exception of the JGB. An island of solidity.

Summary Bonds: CBOT Ten Year Notes

F = CBOT Ten Year Notes
monthly futures
continuation chart

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro
\ The market is still poised to test
the diagonal support from the

- 2007 low.

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds
+ CBOT Ten Year Notes WT

+ Eurex Ten Year Bund
+ TSE Ten Year JGB

£ If it breaks the market will look
- »  gravely weak.

F«  Look closer.

CO mmo d ities 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

R R

+ Nymex WTI Oil
+ Comex Gold



Bonds: CBOT Ten Year Notes

SN

% \R&“P& CBOT Ten Year Notes
= weekly futures
IW | = continuation chart
: e
h ’ l” ol A~ S The bears will have notice the
|l 1 S S % recent evidence of a faltering

falter at the resistance from the

‘ market — in particular the triple
Prior low at 129.58.

Summary

Currencies Now the diagonal support in under

+ Dollar Euro great pressure.
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro
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+ Eurex EuroStoxx 50

+ Liffe FTSE 100 10YR TNotes SEPS E 150

+ OSE Nikkei 225 4 ... CBOT Ten Year Notes

= daily Sep 15 futures

Sl " chart

E 128

[ 128

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

E 127

E 127

E e Wait and watch for a clear
= breakdown of the small rising
~=—— diagonal.

E 125

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: Eurex Ten Year Bund
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Eurex Ten Year Bund
monthly futures
continuation chart

The market is drifting back to
test the first good support from
Prior Highs at 147.53.

By the time it gets there, there
may be added significance to
that level from the coincidental
support from the rising diagonal.
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P Eurex Ten Year Bund
P weekly cont. futures
Chart
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Bonds: Eurex Ten Year Bund

BUND FUT 6% SEPS E 1615

Eurex Ten Year Bund

E 160.5

0 JUN15 Daily futures chart

- 159.0
- 158.5
- 158.0

E 1575
E 157.0

This bear rising wedge is adding
i great bear power to the market in

F 155.0

L ises the very short-term.

And see here a continuation
) e bear Flag pattern.
Currencies P
+ Dollar Euro ~w:  Now complete.
+ Dollar Sterling e
+ Dollar Yen . Thebears are in charge.

+ Sterling Euro

[-10000
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Stocks i
............... L o] O
+ CME S&P 500 16 }Ap”\ly 5 }:,‘ = [T P EW B 20 =

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB
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TSE Ten Year JGB
monthly futures
continuation chart

The market has confirmed the
break of the prior High from
2013.

Use the two highs
145.28/146.44 as a band of
support.

Together with the rising
diagonal from 2008 a massive
coincidental band of support has
been created.

The bears need that to break.

TSE Ten Year JGB
weekly continuation
futures Chart

The market is testing the critical
support at 146.44.
So far it has held.

Watch and wait for clarity.



Bonds: TSE Ten Year JGB

Lo TSE Ten Year JGB daily
s Sepl5 chart

[148.30
[148.20
[148.10

Lo Like the TNote the rally has

[147.80

pero been impressive, and the basis
W | pLerso of a fiercer rally yet has been
[147.30

[147.10
[147.00
[146.90

IIM F147.20 Created
“ raw— | ook carefully at the possibility

R L

i y | T net  of abull break of 147.42
Currencies O—1 ﬁ H Fis
. [146.20
+ Dollar Euro e
[F145.90
+ Dollar Sterling B
+ Dollar Yen By
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+ Sterling Euro
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund

Commodities

+ Nymex WTI Oil
+ Comex Gold



COMMODITIES: Oil remains weak. Gold remains weak. Neither is yet a clear
sell. But Gold is close.

Currencies

Nymex oil monthly

+ Dollar Euro . .
continuation

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro The breakdown through $75 led

to the fierce sell-off.

I
46.13 '”’ \ L o
“ Massive resistance has been
A 4 created above the market at 75.

37.12 (2009)
\And the support of

46.13 Previous

o close|n 2088 consequence begins down at
[ ®  $46 and continues to 40.

Stocks

=
—_—
=
e

+ CME S&P 500 385 (1990)
+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
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Nymex oil weekly
continuation

There’s a wide range.

The possible Double Bottom has
failed.

Stand back.

Nymex oil daily Jun 15
futures

The Double Bottom completed....
But then it failed completely.

Stand back.
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Commodities: Comex Gold
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Comex gold daily
futures chart

In any event, the small
hesitation at present needs a
break beneath 1170/1162
before 1135 can be tested to
really convince the bears.

Comex gold daily Oct 15
futures chart

Here the critical support lies
beneath at 1140-1152.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



