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Summary 

17th July 2015 LONG Sterling SHORT Euro @ 0.6975. Stop @ 0.7251 

17th July 2015  SHORT Yen LONG Dollars @ 124.14. Stop @ 120.02. 
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The CPI and unemployment reports were due last week. We judged these could further 

support Sterling. Add in what increasingly seemed like a resolution to the Greek drama and 

we judged traders would refocus back to economic fundamentals which we judged would 

prove Bullish for Sterling. 

 

In the event that proved the case, add in Carney’s comments and Sterling looks very well 

supported. 

 

Looking ahead the key release this week is retail sales.  

 

A strong read will further boost Sterling. Additionally the MPC minutes are due. The Bank 

Governor said last week winter is likely the time when rates will rise, if a consensus is seen 

around that thinking the Pound will rally further. 

 

Moreover, the Greek crisis may have eased, but there is still much to be done to fix the 

Euro zone economy. 

 

In summary we advise holding the trade. 

(2) FUNDAMENTAL: 17th July 2015 LONG Sterling SHORT Euro @ 0.6975. Stop 0.7251.  
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The Greek crisis has eased and the Yen has given back some of its safe haven buying. 

 

Last week’s Japanese data continued to show a mixed pattern, but the US is increasingly 

becoming the market’s main focus. Although US retail sales were weaker than forecast, 

industrial production was better. 

 

Add in Yellen’s remarks about the timing of the first rate hike, which is increasingly expected 

around September and the Dollar has made gains against the other major currencies, 

especially the Yen and is expected to rally further. 

 

In summary we advise remaining long the Dollar/Short the Yen. 

(2) FUNDAMENTAL: 17th July 2015  SHORT Yen LONG Dollars @ 124.14. Stop @ 120.02.  
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124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

jlewis@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Conduct Authority. 
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