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SOY Markets : Last week : Beans have rallied in the short-run and there may be more to come in the short-tern, but the upside still looks
limited by major resistances in the weekly and monthly charts. The rally in oil is rather more serious and if sustained looks to reverse the
bearishness of the longer term charts. Meal is still without direction

This week: The big picture of Beans and Oil remains clearly bearish. But short-tern moves are clearly a challenge. The long, medium and short
term charts of Meal remain contradictory. Stand clear.
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Summary
i Monthly Chart
+ Soy Bean o continuation:
+ Soy Bean Qil 1650
+ Soy Bean Meal o The long-term bears now have a
= break of the recent low at 904
OTHER which has also completed a
+Corn e continuation Triangle (see the
+ Rapeseed 0 weekly chart) .
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o Daily Chart Jan 15 :
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‘i‘ ‘ P The retracement under the
Ll F o weekly triangle has penetrated
fi ‘ ‘H F e up through short-term resistance
‘ \#W P more than is comfortable for the
b J"” ’ bears.
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Watch carefully to see if the
penetration is sustained.
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Continuation:

© ©  The break of the rising trendline
Foso support was the first critical
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+ Soy Bean

+ Soy Bean Ol

moment.

Foe Now the long-term bears should
3 have the break of the 29.79 level
to sell...
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Weekly Chart —
Continuation:

The break was especially
exciting. Now sell into the rally...

) It could go further without
(’l l compromising the bear structure.

= Resistance 29.79.
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Continuation:

Note especially the resistance up
’ i" at 370.70
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. I’ The market may have failed there
again. But there’s no breakdown
yet...
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Weekly Chart —
continuation:

‘ Eoo The first powerful resistance at
‘ 385 looks to have turned the
market again

Some sellers will be tempted.

Others, wiser, will wait for a
break down through 290
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Eoas This 316.90 pivot is critical
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Summary

CORN and RAPESEED and WHEAT: Last week : Wheat remains unambiguously bullish.
Rapeseed, having rallied, could still go further, but still looks constrained by the bearishness of the
long-term charts. Corn is unclear. This week: Corn is surely still unclear, but our action levels, particularly on
the down side, are very clear. As we said last week, Rapeseed is contradictory, but the rally in the short and
medium-term chart looks close to exhaustion. Wheat has been weak following our enthusiasm of last week. But
only a convincing close beneath the medium-term lows would convince us to change our stance.

OTHER : Corn

CORN DEC5 900

~ E oo Monthly Cont. Chart

’ - The triple failure at the 800
’lw level (having tested above it

H‘ and been unable to sustain
H ’\H that break) was ominous for
’ oo the bulls.

“' " l L a0 The break of the rising
! trendline support is clear.
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\ So too is the resistance now
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above the market at the Prior
o3 Low at 406.
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OTHER : Corn

Weekly cont. Chart

In greater detail. A parallel
channel has emerged

The market has failed twice at the
410 prior low.

The bears need to see a break
beneath thi

Daily bar chart Dec 15
contract

Note the failure of a Reverse H&S
pattern endorsing the longer and
term and medium-term bear
pressures...

It's in arange....
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OTHER: Rapeseed

RAPESEED EU FEB6
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Monthly Chart
Continuation:

The third failure above 500
looked bearish for the market.

The initial break beneath 392/405
set up the bear scenario ...

Note the two failed rallies now is
that a selling opportunity?

Look closer.

Weekly chart

The detail of the rally back — reveals
that this is the second attempt to
break up through 392/405.

Sell into a failure....

But perhaps a break of the rising
diagonal would be the critical failure.
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Note the reaction to the resistance at
371/381.
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bounced off the critical support of
434,

+ Soy Beans
+ Soy Bean Oil
+ Soy Bean Meal

Look closer

OTHER

+ Corn

Weekly chart

And it is hesitant to break beneath
466.
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SEVEN DAYS AHEAD

Authorised and Regulated by the FCA

124 REGENTS PARK ROAD LONDON NW18XL
TEL +44 (0) 7849 922573

E-MAIL msturdy@sevendaysahead.com,

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Conduct Authority.
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