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SOY Markets : Last week : Now the tide is beginning to turn: the short-term retracements look as if they are petering out. It looks as if the
long and medium-term bearishness in the Soy markets, led by the Beans, is re-asserting itself.

This week: It feels right to have called the turn of the tide in the Soy beans and possibly too, in the Soy Oil. Meal is poised: watch our levels, and
if they are broken, sell hard.
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The market may have failed there
again. But there’s no breakdown
yet...

\ Look closer for a breakdown

through the prior lows round 295.
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The first powerful resistance at
385 looks to have turned the
market again

Some sellers will be tempted.

Others, perhaps wiser, will wait

I for a clear break down through
/ 302



e

g

/“.; 0 &“}&% R&}& SOY MEAL DEC5

“|"m?' "

36(
35¢
35(
34t
34(
33t
33(

32(

W

+ Soy Bean
+ Soy Bean Ol
+ Soy Bean Meal

’|1| 318.70
i
i

299.80

e B T
} ‘ 1Hl{“i|l | h““lldr {llllt |

31t
31(

\

30(
29t
29(
28t

OTHER

+ Corn

[~ 1000(

+ Rapeseed

Soy Bean Meal

Daily Chart Jan 15

This 318.70 pivot is critical

Only a break up through that would
get the short-term bulls going.

Here we are short-term sellers
beneath 299.80.
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&BR{%R&\ CORN and RAPESEED and WHEAT: Last week : None of these markets is close to a critical bull
or bear trigger. Stand aside and watch our levels..This week: Again, we see nothing of interest, except,

perhaps , some underlying and impressive strength in the Wheat....
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The triple failure at the 800
level (having tested above it
and been unable to sustain
that break) was ominous for
the bulls.

The break of the rising
trendline support is clear.

So too is the resistance now
above the market at the Prior
Low at 406.

Look closer.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.
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