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Summary 

 

27th October 2015 SHORT Euro LONG Dollars @ 1.1054 Stop @ 1.1353. 
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(1) TECHNICAL:  27th October 2015 SHORT Euro  LONG Dollars @ 1.1054 Stop @ 1.1353. 
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MONTHLY Chart – 
 

The market has broken beneath 

the Prior Lows of 1.1875 and 

1.2040. 

 

After having done so the market 

has paused, edging higher, 

attempting to retracement to the 

massive resistance above the 

market at 1.20, but not quite 

making it.  

 

Instead it looks to have 

completed a bear flag – examine 

it more closely. 

Daily Chart Dec 15 

 
Here is that completed flag in daily 

detail: note the coincident 

breakdown through the Prior Low 

of 1.1086 as well as the thrust 

beneath the rising diagonal of the 

bull flag channel when the pattern 

completed. 

 

On the monthly chart there is really 

nothing of consequence until 

Parity. 

 

The bears remain in charge. 
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(1) FUNDAMENTAL: 27th October 2015 SHORT Euro LONG Dollars @ 1.1054 Stop @ 1.1353. 
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The ISM non-manufacturing and non-farm payroll reports released last week, were both much 

stronger than expected meaning the Fed has more freedom to hike in December, unless 

December’s payroll report is weak! 

 

Looking ahead the retail sales report is due Friday and a strong report will shorten the odds 

even further on a December rate hike, all of which is clearly Bullish for the Dollar and when 

the divergent monetary policy paths of the Fed and ECB are further taken into consideration, 

the Dollar looks set to rally further against the Euro. 

 

In summary we advise holding the trade. 
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MAIN MENU 

SEVEN DAYS AHEAD 

Authorised and Regulated by the FSA 

124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

jlewis@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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