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Summary

SOY Markets . Last week : Soy Beans and Meal are both looking vulnerable to further short-covering. And most bullish of all, Soy Oil has completed a clear bull
continuation pattern. We are buyers there..

This week: we are long-term Soy Bean bears and the drift higher of the Soy Bean is still within the trading range of the last 6 months.
Powerful resistance still lies a way away above the market at 917. We remain long-term bears of Meal too — no surprise then with the sell-off
last week, but there is still scope for a short-term base to be formed, so close attention should be maintained. As regards Soy Bean Oil we are
outright bulls. There is more to go for with all short, medium and long-term time-frames in bullish accord with each other.
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In the mean time the rally back is
about to test resistance at 912 or
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No sustained close beneath
L _— 28.16.
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And the market has risen
sharply...
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i The bulls are in charge - the
i structure of the bull move from
= August is sound,
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s solid. There’s more to come.
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Daily May 16 Chart

This is a completed bull triangle.

The break of 32.77 is a buy
signal.

Target 36.



SOY: Soy Bean Meal
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The lows above the market will
be good resistance on any rally.
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The powerful resistance at 385.

I

| | }}H
’l” “'H"'”*' |

The clear break-down through
the bottom of the triangle signals
the completion of a bear triangle.

The minimum target is about 180

) [l'u‘

&

f
w W




=
— @&“S P&%k&&m SOY MEAL MAY 6 - 305
V WH . .. Daily Chart May 16

- 295

Yet the VERY SHORT-TERM the

f WH 1 m\ " markethas

il <o
El | Wl W% il . @ mmmmesesdans

[

+ Soy Bean } H,”{ {\#
+ Soy Bean Oil *r . hH M H e
+ Soy Bean Meal Hi _

e The market is vulnerable to more
OTHER short-cove_ring...( all the while

m remembering the powerful

[~ 10000 .
N e Lo00ug0o000 PR AR AT R N AR AENERRATE] =) resistance at 285-302)
+ Rapeseed R R R R s

+ Wheat



-
o SRS

+ Soy Bean
+ Soy Bean Oll
+ Soy Bean Meal

OTHER
+ Corn

+ Rapeseed
+ Wheat

Summary

CORN and RAPESEED and WHEAT: Last week : We thought that Wheat was the best bull market and that was right
and remains so. But Rapeseed has rallied too, to good resistance which if it broken would push the market up a good deal further still. Corn is
less clear: as we said last week, it could rally further still without greatly changing the long and medium-term picture.

This week: The long-term bears are frustrated by the wide trading ranges in the Corn. Note that the bear
possibilities in Rapeseed have yet to be realised so stand aside. Wheat is a good potential buy we feel:
watch for the formation of a short-term bottom so close to long term supports of great strength.
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The completion of the large
top formation.

600 So too is the resistance now
above the market at the Prior
Low at 406.25.

So the bears remain in
400 charge.
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Weekly cont. Chart

In greater detail. The sideways
move since Sept 2014 is the main
characteristic of the market.

But the bears will want to see a
break beneath this 346 horizontal
for additional confidence.

Daily bar chart May 16
contract

Note the good repeatedly powerful
resistance at 375.

Bears need a break beneath
354.25 for short-term confidence.

Stand back
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This is a very clear measure of the
market’s strength - watch the
retracement to the combined

[ ses resistance at 356 (horizontal and
falling diagonal).
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If that breaks the bulls will really
[ getinto their stride...
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Watch and wait.
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OTHER: Wheat
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